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Capital Market News 

 

Robi tops turnover list with Tk 

436cr 

Robi Axiata topped the turnover list 

yesterday as many investors who 

bought a stake in the company through 

its initial public offering (IPO) sold off 

their shares, according to market 

players. Some Tk 436 crore worth of 

Robi's shares were traded at the Dhaka 

Stock Exchange (DSE), which was 20 

per cent of the total turnover. 

When a company does not have any 

buyers or sellers for its stock, then the 

company's trade is halted. Robi's stock 

trade had been halted most of the times 

since its trading debut on December 

24 due to a lack of sellers. The mobile 

operator raised Tk 524 crore from the 

stock market, making it the country's 

biggest ever IPO. 

Meanwhile, the stock market 

witnessed a profit booking day after a 

consecutive five-day rise. DSEX, the 

benchmark index of the Dhaka Stock 

Exchange, dropped 91 points, or 1.55 

per cent, to 5,770 yesterdays. Many 

stocks rose 10 to 20 per cent in the last 

five trading days and so, investors 

increased their profits by selling some 

shares, according to a merchant 

banker. 

Stocks of the engineering sector rose 

1.15 per cent yesterday while mutual 

funds saw an increase of around 1 per 

cent. Non-bank financial institutions 

dropped 4.04 per cent and general 

insurance fell 2.95 per cent, according 

to data from UCB Capital 

Management. AIBL First Mutual 

Fund topped the gainers' list, rising 10 

per cent followed by Alif 

Manufacturing, Asian Insurance, 

Unilever, and CAPM IBBL Mutual 

Fund. 

Robi Axiata traded the most followed 

by Beximco, LankaBangla Finance, 

LafargeHolcim Bangladesh. Meghna 

Milk shed the most, losing 9.6 per cent 

followed by BIFC, Emerald Oil, Tallu 

Spinning and Shinepukur Ceramics. 

https://www.thedailystar.net/business

/news/robi-tops-turnover-list-tk-

436cr-2027449 

BSEC sets ceiling on stocks margin 

loan rate at 12pc 

The Bangladesh Securities and 

Exchange Commission on Wednesday 

set the upper ceiling on interest rate of 

margin loans provided by 

stockbrokers and merchant bankers to 

investors at 12 per cent with a charge 

of maximum 3 per cent spread over 

cost of funds. The BSEC made the 

decision in a commission meeting 

presided over by its chairman Shibli 

Rubayat-Ul-Islam, a BSEC press 

release said. 

It said that stockbrokers and merchant 

bankers can collect from the clients 

additional 3 per cent spread only along 

with cost of fund against the margin 

loan offer. However, the total charge 

of interest rate against the margin loan 

offer must not cross 12 per cent by any 

means. 

BSEC officials said that many 

brokerage houses and merchant 

https://www.thedailystar.net/business/news/robi-tops-turnover-list-tk-436cr-2027449
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bankers were found charging between 

15 and 30 per cent interest rate against 

the margin loans that hurt investors 

hard. The intermediaries used to 

charge interest whimsically as there 

were no rules regarding the issue 

before, they said. 

The regulator at the meeting fined 

Chittagong Stock  Exchange 

brokerage house Skys Securities 

Limited and Dhaka Stock Exchange 

brokerage house Subvalley Securities 

Limited Tk 2 lakh each for violating 

margin rules. Besides, the regulator 

also fined Ikbal Hossain, an authorised 

representative of Subvalley Securities, 

Tk 1 lakh for executing trading 

without sign in the order form. 

The BSEC at the meeting also allowed 

IDLC Finance Limited to float non-

convertible zero coupon bond worth 

Tk 500 crore. The face value of each 

unit of the bond will be Tk 50 lakh and 

the bond will be fully redeemable in 

four years. Only corporate bodies, 

corporate institutions and other 

eligible investors will be allowed to 

subscribe the bonds through private 

placement. The non-bank financial 

institution will meet its current 

financial demand with the capital. EC 

Securities Limited acts as the trustee 

for the bond while IDLC Finance 

Limited is the mandated lead arranger. 

https://www.newagebd.net/article/12

7102/bsec-sets-ceiling-on-stocks-

margin-loan-rate-at-12pc 

 

Industry News 

 

China top investor in Bangladesh's 

economic zones 

China is top foreign investor in the 

country's economic zones (EZ) as the 

number of its formal proposals 

outstrips 13 other nations. 

Between fiscal year 2018 and 

December of 2020, China grabbed 

more than one-third of the proposals 

made in the zones, according to the 

data of the Bangladesh Economic 

Zones Authority (BEZA). 

Economists said the US-China trade 

conflicts are forcing Chinese 

manufacturers to relocate their 

production facilitates to alternative 

locations and Bangladeshi zones will 

be able to attract those investors. 

In FY 2019, China was the largest 

source of FDI in Bangladesh. Talking 

to the FE, executive chairman of the 

BEZA Paban Chowdhury said 

investment from China will increase 

further while investors from Japan will 

also come in a big way by the next 

year. 

He said the signing Free Trade 

Agreements (FTAs) with other 

countries is necessary to ensure 

market access to the investors. 

Though the BEZA is encouraging 

environment-friendly investment, 

most of the Chinese investors are 

showing interest to invest in the 

chemical sector and coal-fired power 

generation. 

The mega zone on 30,000 acres of 

land, equivalent to 79 such industrial 

parks, would be able to attract FDI in 

the coming years. 

https://thefinancialexpress.com.bd/ec

onomy/china-top-investor-in-

bangladeshs-economic-zones-

1610506680 

 

Economy News 

 

Economy to rebound on remittance, 

private sector: Bangladesh Bank 

Riding on surged remittance and 

private sector growth, Bangladesh's 

economy will promptly bounce back 

cushioning the virus fallouts in the 

current fiscal year, the Bangladesh 

Bank projects. In a report titled 

"Monetary Policy Review December 

2020" on Wednesday, the central bank 

explained that streaming remittances 

will help increase domestic demand, 

which will pave the way for attaining 

the economic growth target of 7.4% 

set for the fiscal 2020-21. 

On top of this, the report said, the 

private sector credit growth is likely to 

improve in the coming months 

favoured by the government's stimulus 

packages and the central bank's 

reduction of policy rates. For the 

current financial year, private sector 

credit growth was estimated to be 

14.8%. However, considering the 

impacts of the pandemic, the growth 

target was lowered to 11.5% in 

December. As of November, private 

sector credit growth was only 8.21%. 

"Private sector credit growth 

rebounded but increased slowly 

because of banks' cautiousness 

towards quality lending as well as 

investors' stickiness to survival 

strategies during the Covid-19 period 

instead of expanding their 

businesses," the report said. 

The government's stimulus packages 

along with the restoration of business 

confidence may boost up public and 

private investment, said the 

report.  However, the central bank 

warned of inflation since a lot of "easy 

money" has been pumped into the 

economy in the form of low-cost 

refinancing lines of credit along with 

the government's stimulus packages. 

The central bank will keep a watchful 

eye on any such developments and 

will act accordingly to take the 

required policy action. 

https://tbsnews.net/economy/econom

y-rebound-remittance-private-sector-

bangladesh-bank-185464 

Economy may attain 7.40pc growth 

if second wave doesn’t cause 

downturn: BB policy review 

Bangladesh economy may reach the 

annual growth target of 7.40 per cent 

in the current fiscal year (FY21) as 

long as the second wave of Covid-19 

does not restrain the economic 

activities and the development of 

vaccines casts a positive impact. The 

latest monetary policy review of 

Bangladesh Bank made the 

https://www.newagebd.net/article/127102/bsec-sets-ceiling-on-stocks-margin-loan-rate-at-12pc
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observation. The economy is likely to 

maintain the targeted growth path with 

an expectation that a second wave of 

the pandemic would not harm the 

economy seriously,” said the annual 

monetary policy review of the central 

bank. 

he central bank has released the 

monetary policy review after six years 

and posted it on its website on 

Wednesday afternoon. “The 

government has set a 7.4 per cent real 

Gross Domestic Product (GDP) 

growth target for FY21 weighing on 

the rebound in the economic situation 

aided by continued policy initiatives 

such as stimulus packages, low cost 

refinance schemes, and policy 

relaxations, among others,” it 

mentioned. 

The flagship publication of the central 

bank also pointed out that the 

country’s economy has recovered 

faster from the pandemic-driven 

slowdown, and it was reflected in the 

sector-wise performance for the first 

quarter of the current fiscal year ‘amid 

a dreadful situation as the pandemic 

continues.’ 

The review noted that Bangladesh 

economy faced Covid-19 pandemic-

induced challenges in every economic 

sector, but managed a 5.24 per cent 

real GDP growth in FY20 which was 

significantly lower than a record high 

of 8.15 per cent growth in FY19. 

“The contraction in GDP for FY20 

stemmed mostly from the supply-side 

shocks, suffered mainly by pandemic-

induced disturbances in the industry 

sector, particularly by substantial 

production loss in large and medium 

scale manufacturing output,” it 

explained. 

The review report also pointed out that 

to support the economy during the 

pandemic, the government and the 

central bank initiated stimulus 

packages of more than TK 1.21 trillion 

and also relaxed policy and provided 

low cost refinance schemes. 

https://thefinancialexpress.com.bd/ec

onomy/bangladesh/economy-may-

attain-740pc-growth-if-second-wave-

doesnt-cause-downturn-bb-policy-

review-1610548278 

 

Industry News 

 

Bank depositors in distress as real 

rate of returns recedes 

The real rate of return on deposits in 

the money market had turned negative 

between the months of April and 

December last year. The average rate 

of interest on bank deposits went 

below or remained close to the rate of 

inflation prevailing during the period, 

according to a latest central bank 

publication. 

In November last year, the weighted 

average interest rate on deposits stood 

at 4.64 per cent, lower than 5.5 per 

cent rate of inflation in the same 

month, according to the Monetary 

Policy Review-December 2020 of the 

Bangladesh Bank. 

The rate of inflation, however, 

dropped to 5.29 per cent in December 

2020 but was remained above the 

weighted average deposit rates. The 

headline inflation went up on the back 

of rising prices of the staples. 

Such a situation in an economy means 

that the real returns for the depositors 

drop as a result of the higher inflation 

rates, and it erodes purchasing power 

significantly. "The objective of 

increasing the efficiency in the 

banking sector through reducing the 

lending and deposit rates will be 

difficult to achieve if the rate of 

inflation is close to or higher than the 

deposit rate," the publication noted. 

During the period under review, the 

weighted average lending rate also fell 

to 7.62 per cent in November from 

9.58 per cent in March 2020. 

However, there are many monetary 

programmes exceeding the targets in 

November though set for December 

2020. 

The Bangladesh Bank (BB) in its 

report said that it has adopted many 

strategies, including monetary easing, 

to keep the money market stable amid 

the ongoing Covid-19 pandemic. It cut 

cash reserve ratio (CRR) by 150 basis 

points from 5.5 per cent to 4.0 per cent 

in two phases while reducing the bank 

rate to 4.0 per cent from 5.0 per cent in 

July to rationalise the rate with the 

prevailing interest rate regime. 

The central bank, however, issues 

monetary policy for a full fiscal year 

with half-yearly programmes for key 

monetary aggregates. Net Foreign 

Asset (NFA) and reserve money grew 

significantly until November last 

against the targets set for December 

2020. The growth of NFA more than 

doubled to 27.75 per cent in 

November 2020 from the target of 

12.48 per cent for December 2020. 

This is mainly due to higher purchases 

of foreign currencies by the central 

bank from the market. The growth of 

reserve money was 20.68 per cent in 

November 2020, significantly higher 

than the target set at 15.5 per cent for 

December 2020. 

The BB report observed that it was 

higher mainly due to the robust growth 

of net foreign asset of the central bank, 

resulted from the huge purchase of 

foreign exchange and net claims of the 

BB on deposit growth relating to the 

implementation of the stimulus 

package. 

The net domestic assets remained 

significantly lower than the target as it 

stood at 10.29 per cent in November 

against the December 2020 target of 

14.41 per cent. It means that the credit 

growth to the private sector was much 

lower than expected. 

The private sector credit growth was 

8.21 per cent in November last which 

was projected to grow at 11.5 per cent 

at the end of December 2020. The 

report said the central bank has 

launched easing of the monetary 
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policy through reduction of the CRR 

and repo rate to combat the pandemic 

effect that ultimately helped create 

huge liquidity in the money market. 

It said the total amount of excess 

liquidity stood at Tk 1,951.7 billion at 

the end of November 2020. The 

deposit growth rate also surged to over 

13.0 per cent in November last which 

started showing a falling trend until 

April-June, 2020 quarter. 

https://thefinancialexpress.com.bd/ec

onomy/bangladesh/bank-depositors-

in-distress-as-real-rate-of-returns-

recedes-1610593044 

 

Company News 

 

United Air shareholders on the 

verge of losing everything 

Stock investors of United Airways 

who own 95 per cent of the shares of 

the defunct airline have been left high 

and dry after the regulator delisted the 

company from the main trading board 

of the exchanges. In a directive on 

Tuesday, the Bangladesh Securities 

and Exchange Commission (BSEC) 

ordered the Dhaka and Chattogram 

stock exchanges to transfer the 

company to the over-the-counter 

board from the main trading board. 

The bourses yesterday said they had 

already transferred the company to the 

OTC market. "Considering the high-

risk level due to the volatility of 

market price and weak fundamentals, 

the BSEC directs to transfer the shares 

of United Airways from the main 

market to the OTC market," the 

directive said. Meanwhile, investors 

had been anxiously waiting since 

March 2016 to see the airline resume 

operations and thus boost the share 

price. 

As the company had been in a freefall, 

the directors of United Airways sold 

off their shares. The directors now 

own 5 per cent of the shares, way 

lower than 34 per cent in 2014. The 

investor said he had invested in the 

company in hopes that United 

Airways would resume its flight 

operations again after a lull. In August 

2019, United Airways was the most 

sought-after share on the DSE amid 

rumours that the private carrier is 

planning to make a comeback after a 

lull. 

In February 2016, United ceased flight 

operations without any announcement 

amid mounting losses. It incurred 

losses of Tk 139.17 crore in fiscal 

2016-17, up 8.11 percent year-on-

year. On June 30, 2017, its 

accumulated loss stood at Tk 277.41 

crore. It has not published its financial 

reports since. 

Established on June 28, 2005, United 

Airways flagged off its commercial 

operation on July 10, 2007 with a 

Dash-8 aircraft. Within a short period, 

it had spread its wings to international 

airspace with flights to Kolkata, 

Dubai, Kathmandu, Kuala Lumpur, 

Jeddah, Muscat and London. 

United Airways operated more than 

65,000 international flights and at one 

point had cornered 60 per cent of 

domestic air travel. In 2010, it was 

listed with the DSE and the 

Chittagong Stock Exchange, raising 

Tk 100 crore from the capital market 

through an initial public offering. 

The company has a term loan of Tk 

32.98 crore and short-term loan of Tk 

120.75 crore, DSE data showed. 

United Airways owes Tk 175.50 crore 

to the Civil Aviation Authority of 

Bangladesh as aeronautical and non-

aeronautical charges. 

https://www.thedailystar.net/business

/news/united-air-shareholders-the-

verge-losing-everything-2027477 

 

 

 

 

  
 

Price Sensitive News 
 

 

Trading Code: JAMUNAOIL 

News Title: JAMUNAOIL: Qualified Opinion & Emphasis of Matter 

News: (Continuation news of JAMUNAOIL): As per IAS-36, Para-09 "An entity shall assess at the end of each reporting period 

whether there is any indication that an asset may be impaired. If any such indication exists, the entity shall estimate the recoverable 

amount of the asset". Here the company did not make any impairment test as per provision of IAS-36. (end) 

Post Date: 2021-01-14 

  

Trading Code: JAMUNAOIL 

News Title: JAMUNAOIL: Qualified Opinion & Emphasis of Matter 

News: (Continuation news of JAMUNAOIL): valuing Tk. 10, 191,301 as disclosed in note 2.5 and note 3.1 of the financial statements. 

iv) While computing Gratuity liability, the requirement of IAS-19 about creating provision on the basis of Actuarial computation has not 

been followed. The company maintains an unfunded Gratuity scheme for its permanent employees in accordance with Gratuity rules and 

provision as on 30 June 2020 is Tk.869,989,772. (cont.6) 

Post Date: 2021-01-14 
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Trading Code: JAMUNAOIL 

News Title: JAMUNAOIL: Qualified Opinion & Emphasis of Matter 

News: (Continuation news of JAMUNAOIL): we draw attention to the following: i) No balance confirmation certificate has returned 

by the related party to verify the amount of BDT (24,293,006,666) of related party balance. (Note - 34.00) ii)The company has not 

followed the circular no. 53.00.0000.331.22.001.20 -18 Dated: 19-01-2020 of Ministry of Finance. (Note: 5.2,6.1,10.3.1) iii) The 

requirement of IFRS-16 has not been complied with in respect of accounting of leasehold land(cont.5) 

Post Date: 2021-01-14 

  

Trading Code: JAMUNAOIL 

News Title: JAMUNAOIL: Qualified Opinion & Emphasis of Matter 

News: (Continuation news of JAMUNAOIL): payment of compensation to the company. The company has no agreement with 

Chittagong Dry Dock Ltd for using possession although the company sent several reminders to Chittagong Dry Dock Ltd. to execute 

lease agreement or to return the possession of the land. Eventually, the Company is deprived economic benefit that could have been 

generated from said asset. (Note-3.2) Emphasis of Matter: Without qualifying our opinion, (cont.4) 

Post Date: 2021-01-14 

  

Trading Code: JAMUNAOIL 

News Title: JAMUNAOIL: Qualified Opinion & Emphasis of Matter 

News: (Continuation news of JAMUNAOIL): opening carrying amount of Property, Plant and Equipment. (Note-3.1) 3) The Company 

has total 59.9703 acres of freehold land valued at BDT.2,78,49,084, out of which land measuring 2.30 acres are yet to be registered in 

the name of the company. Out of the freehold land, land measuring 1.7116 acres possessed by Chittagong Dry Dock Ltd and 0.3859 

acres of land acquired by the Chittagong Development Authority for constructing Airport road without (cont.3) 

Post Date: 2021-01-14 

  

Trading Code: JAMUNAOIL 

News Title: JAMUNAOIL: Qualified Opinion & Emphasis of Matter 

News: (Continuation news of JAMUNAOIL): Bangladesh Chemical Industries Corporation and Chattogram City Corporation 

respectively since long time. The company made correspondences with parties to realize the outstanding balances but the amount are yet 

to be realized. (Note-8) 2) Property, Plant and Equipment have been carried forward without maintaining any comprehensive records. 

We could not obtain sufficient appropriate audit evidence relating to the location and existence of (cont.2) 

Post Date: 2021-01-14 

  

Trading Code: JAMUNAOIL 

News Title: JAMUNAOIL: Qualified Opinion & Emphasis of Matter 

News: The auditor of the Jamuna Oil Company Limited has given the "Qualified Opinion" & "Emphasis of Matter" paragraphs in the 

Auditor's Report for the year ended on 30 June 2020. Qualified Opinion: 1) The Company's Trade Receivables are carried forward in the 

statement of financial position amounting to Tk. 1,365,287,938. Out of which Tk.134,578,955, Tk.50,100,405 and Tk.5,770,737 

remaining as receivable from Power Development Board, (cont.1) 

Post Date: 2021-01-14 

  

Trading Code: IDLC 

News Title: IDLC: Consent from BSEC for issuance of Zero Coupon Bond 

News: (Continuation news of IDLC): and also adherence to the conditions imposed by BSEC under Section-2CC of the Securities and 

Exchange Ordinance, 1969 under following key features: Types of Issuance: Unsecured Non-Convertible Zero Coupon Bond, Amount: 

BDT 5,000.00 Million, Tenor: Up to 4 years, Discount Rate (indicative): Up to 7.50% p.a. and Purpose: To meet on-going financial 

requirements. (end) 

Post Date: 2021-01-14 

  

Trading Code: IDLC 

News Title: IDLC: Consent from BSEC for issuance of Zero Coupon Bond 

News: Refer to their earlier news disseminated by DSE on 04.10.2020 regarding Issuance of Unsecured Non-Convertible Zero Coupon 

Bond, the Company further informed that BSEC has accorded consent for issuance of Unsecured Non-Convertible Zero Coupon Bond 

amounting to BDT 5,000.00 Million only though private placement. The consent has been accorded subject to compliance with the 

relevant laws and regulatory requirements (cont.) 

Post Date: 2021-01-14 

  

Trading Code: EXCH 

News Title: DSE News: Notice on Order Management System (OMS) and DSE Mobile APP 

News: DSENEWS: The maintenance work of DSEs Order Management System (OMS) will be started immediately and shall be 

continued for next 3 weeks to improve its performance. As such, the DSE mobile app trading service will be available to the users from 
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10:15 AM to 2:00 PM only during the period from Monday, January 11, 2021 to Monday, February 1, 2021. After that the DSE mobile 

app service will be available for all sessions and full trading hours i.e. from 9:45 AM to 2:40 PM. 

Post Date: 2021-01-14 

  

Trading Code: MTB 

News Title: MTB: Elected of the Chairman and Vice Chairman 

News: The Company has informed that the Board of Directors has elected Mr. Md. Wakiluddin as the Chairman and Mr. Md. Abdul 

Malek as the Vice Chairman of the Company with effect from January 01, 2021. 

Post Date: 2021-01-14 

  

Trading Code: BDLAMPS 

News Title: BDLAMPS: Dividend Disbursement 

News: The Company has informed that it has disbursed the cash dividend for the year ended on June 30, 2020 to the respective 

shareholders' Bank Accounts through BEFTN system. Dividend warrant has been distributed through courier service in favor of the folio 

shareholders, within the stipulated time. 

Post Date: 2021-01-14 

  

Trading Code: MPETROLEUM 

News Title: MPETROLEUM: Board Meeting schedule under LR 16(1) 

News: As per Regulation 16(1) of the Dhaka Stock Exchange (Listing) Regulations, 2015, the Company has informed that a meeting 

of the Board of Directors will be held on January 19, 2021 at 4:00 PM to consider, among others, un-audited financial statements of the 

Company for the Second Quarter (Q2) period ended on December 31, 2020. 

Post Date: 2021-01-14 

  

Trading Code: CAPMIBBLMF 

News Title: CAPMIBBLMF: Q2 Financials 

News: (Q2 Un-audited): EPU was Tk. 0.97 for October-December 2020 as against Tk. (0.46) for October-December 2019; EPU was 

Tk. 1.02 for July-December 2020 as against Tk. (0.40) for July-December 2019. NOCFPU was Tk. 0.35 for July-December 2020 as 

against Tk. 0.14 for July-December 2019. NAV per unit at market price was Tk. 10.76 as on December 31, 2020 and Tk. 8.99 as on June 

30, 2020. NAV per unit at cost price was Tk. 11.26 as on December 31, 2020 and Tk. 10.85 as on June 30, 2020. 

Post Date: 2021-01-14 

  

Trading Code: CAPMBDBLMF 

News Title: CAPMBDBLMF: Q2 Financials 

News: (Q2 Un-audited): EPU was Tk. 0.98 for October-December 2020 as against Tk. (0.61) for October-December 2019; EPU was 

Tk. 1.08 for July-December 2020 as against Tk. (0.60) for July-December 2019. NOCFPU was Tk. 0.41 for July-December 2020 as 

against Tk. 0.00 for July-December 2019. NAV per unit at market price was Tk. 10.48 as on December 31, 2020 and Tk. 8.39 as on June 

30, 2020. NAV per unit at cost price was Tk. 11.35 as on December 31, 2020 and Tk. 10.90 as on June 30, 2020. 

Post Date: 2021-01-14 
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