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Capital Market News 

 

IDRA asks insurance firms’ 

sponsors to raise stakes to 60pc 

The Insurance Development and 

Regulatory Authority has asked all 

insurance companies to comply with 

rules by raising shareholdings by their 

sponsors to 60 per cent in their 

respective companies and the 

companies’ minimum paid-up capital 

to Tk 30-40 crore within one month. 

IDRA issued letters to the companies 

on Sunday in this regard. In the letter, 

IDRA asked the insurance companies 

to comply with section 21(3) of 

Insurance Law, 2010 within a month. 

According to the rules, an insurer, 

incorporated in or outside Bangladesh 

before the commencement of this act, 

must have a minimum paid-up capital 

of the amount specified in schedule-1. 

For life insurance companies, the 

paid-up capital must be at least Tk 30 

crore of which 60 per cent must be 

subscribed by the sponsors and the 

remaining 40 per cent must remain 

open for public subscription, 

according to the schedule-1. 

For non-life insurance companies, 

paid-up capital must be at least Tk 40 

crore of which 60 per cent must be 

subscribed by the sponsors and the 

remaining 40 percent must remain 

open for public subscription. Of the 49 

listed life and non-life insurance 

companies, only five companies have 

more than 60 per cent shares held by 

their sponsor-directors. The five 

companies are Crystal Insurance 

Company, Dhaka Insurance, Express 

Insurance, Reliance Insurance and 

Bangladesh National Insurance 

Company. 

https://www.newagebd.net/article/12

7620/idra-asks-insurance-firms-

sponsors-to-raise-stakes-to-60pc 

Dividend distribution policy made 

mandatory 

All listed companies and mutual funds 

must formulate their dividend 

distribution policies and publish them 

in their annual reports – as well as on 

their official websites – so that 

investors can anticipate how much 

dividend they might avail. Analysts 

praised the regulatory direction 

because investors across the 

developed stock markets depend a lot 

on such disclosures by listed 

companies. The Bangladesh Securities 

and Exchange Commission (BSEC) 

recently issued a comprehensive 

directive to reform the way a company 

announces and disburses dividends. 

The regulator also made it mandatory 

for companies to communicate 

dividend disbursement information to 

investors as well as report updates on 

disbursement. Companies and mutual 

funds also have to keep all unclaimed 

cash and stock dividends in separate 

accounts and those would be 

transferred to a proposed special fund 

after three years. 

However, any investor claiming the 

cash or stock dividends, upon proving 

their ownership, would get it back in 

15 days with accrued interest added. 

According to a compilation by the two 

https://www.newagebd.net/article/127620/idra-asks-insurance-firms-sponsors-to-raise-stakes-to-60pc
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stock exchanges, listed companies and 

mutual funds have nearly Tk1,000 

crore in undisbursed cash dividends 

because of no claim from 

shareholders. 

The issuers also reported undisbursed 

stock dividends worth nearly 

Tk20,000 crore a few weeks ago. "The 

state-owned Investment Corporation 

of Bangladesh [ICB] will manage the 

assets of the planned special fund with 

a view to making the market," BSEC 

Chairman Professor Shibli Rubayat-

Ul-Islam recently said at a webinar. 

A BSEC official told The Business 

Standard that the fund would remain 

under trustee's responsibility. 

Alongside utilising the cash pile, the 

fund manager would also use the 

securities for market stabilisation – be 

it by borrowing cash against the 

securities or direct trading of the 

securities. In the recent directive, the 

regulator also said issuers have to set 

aside funds against announced cash 

dividends within 10 days of a board 

meeting. Meanwhile, companies 

would get 30 days for disbursement 

for dividends approved at the annual 

general meeting (AGM). Mutual 

funds would get 45 days. 

If investors have no bank account for 

an electronic funds transfer, the issuer 

would try other regulated ways to 

disburse dividends and if there were 

no way to reach the investors, issuers 

must set aside the amounts in a 

separate account. Stock dividends 

must be disbursed in 30 days of an 

AGM. Issuers must communicate 

transactions with investors through 

SMS or e-mail. 

Why the unclaimed dividends 

mounted 

According to stockbrokers, there have 

been many investors who are neither 

in touch with the stock market nor the 

issuers concerned. Some have died 

and their nominees are not in touch, 

some have gone abroad and do not 

follow up with their financial assets on 

the local stock market. Some listed 

companies have decades-old 

shareholders who do not even have 

beneficiary owner accounts. Also 

some of the issuers have not been 

cordial enough to get their cash 

dividends disbursed properly. 

https://tbsnews.net/economy/stock/di

vidend-distribution-policy-made-

mandatory-187729 

Digital BO account opening starts in 

March 

 70.75 lakh BO accounts were 

opened till 30 June 2020 

 25.81 lakh accounts are 

operable till 17 Jan 2021 

 Currently, BO account 

opening fee is TK450 

 Tk 20,000 investments will 

remain for IPO application 

 Digital BO will increase 

market participation 

 It will minimise the time and 

complexity for investors 

Stock market investors will be able to 

open Beneficiary Owners (BO) 

accounts online from March, and the 

stock market regulator wants to 

complete all the necessary procedures 

in this regard by then. The initiative to 

allow investors to open accounts 

online was taken a few months ago to 

increase their participation in the stock 

market. 

Opening BO accounts will now be 

easier as investors would not need to 

go to brokerage houses physically. 

Market insiders said investors had not 

renewed around three lakh BO 

accounts from June to September last 

year. Besides, the BO account opening 

rate fell significantly as it was 

compulsory for investors to go to 

brokerage houses, but they could not 

do so because of the Covid-19 

pandemic. 

Opening BO accounts online, market 

insiders said, would not only increase 

the participation of investors in the 

capital market but there would also be 

fresh investments because of new BO 

accounts, causing trade volume to 

increase. At present, investors need to 

fill up forms having several pages and 

submit lots of documents at the time of 

opening BO accounts, which is a time-

consuming and complicated process. 

But opening accounts online will 

remove the inconveniences of the 

manual process, and investors will be 

able to open accounts in the comfort of 

their own homes. 

Investors have been using the current 

system to open BO accounts for a 

decade. To strengthen account safety, 

the stock market regulator has on 

different occasions introduced further 

requirements, such as asking investors 

to submit the KYC form, the national 

identity (NID) card number, the 13-

digit bank account number, and the 

routing number. 

There are allegations that lots of BO 

accounts being used for trading were 

made using fake information. Many 

people do not even know that someone 

has used their information to open 

accounts. The capital market regulator 

said it wants to close such accounts. 

"We are working continuously to 

complete the whole process of online 

BO account opening within February. 

We want to start digital BO accounts 

from March," said Bangladesh 

Securities and Exchange Commission 

(BSEC) Commissioner Dr Shaikh 

Shamsuddin Ahmed. 

Earlier, the regulator, through Central 

Depository Bangladesh Limited 

(CDBL), took some initiatives to 

minimise the number of accounts 

opened using fake information. Online 

BO accounts will play a key role in 

minimising the number of such 

accounts, said Shamsuddin. Some 

insiders and securities manipulators 

allegedly use various proxy accounts 

to manipulate the market, said Abu 

Ahmed, an honorary professor of 

economics at the University of Dhaka. 

https://tbsnews.net/economy/stock/di

gital-bo-account-opening-starts-

march-187708 
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Stock profit booking continues 

 

A tendency to take out profits 

continued to prevail in the stock 

market yesterday as had been in the 

last couple of days. The DSEX, the 

Dhaka Stock Exchange's (DSE) 

benchmark index, dropped 48.71 

points, or 0.83 per cent, to 5,801.72 

yesterday. "The index rose over 15 per 

cent in the last one month, so this 

profit booking tendency should be of 

no surprise," said Mir Ariful Islam, 

head of research of Prime Finance 

Asset Management Company. 

On the bright side, buyers continue to 

stay engaged in the market, he said, 

adding that investors regained their 

confidence and so fresh funds were 

coming in. Institutional investors are 

also pouring in their funds, he added. 

Turnover, an important indicator of 

the stock market, plunged 36 per cent 

to Tk 1,519 crore. 

 

The currency is cheaper in the money 

market now but investment 

opportunities are still not that 

supportive, so the money is being 

diverted to the stock market, said a 

merchant banker. In the run up, some 

stocks have already become 

overvalued although a number of well 

performing stocks have remained 

lucrative, he said. "So investors can 

invest considering companies' 

potential and profitability," he said, 

recommending to be cautious and 

paying heed to no rumours if hard-

earned money was to be saved. If 

small investors incur losses in the 

market, it will leave a dent in the long 

run, the merchant banker added. 

ADN Telecom topped the gainers' list, 

rising 9.82 per cent, followed by 

Associated Oxygen, New Line 

Clothings, National Feed Mills and 

Asia Insurance. Beximco topped the 

turnover list with trade worth Tk 249 

crore followed by Robi Axiata, 

LankaBangla Finance, Beximco 

Pharmaceuticals and Summit Power. 

Savar Refractories shed the most, 

dropping 9.61 per cent, followed by 

Alltex Industry, Robi Axiata, Alif 

Manufacturing and Union Capital. 

https://www.thedailystar.net/business

/news/stock-profit-booking-

continues-2030221 

 

Industry News 

 

Textiles weaving vaccine hopes into 

recovery  

DSE data show 56 textile companies 

are listed on the stock market. At the 

end of FY20, 19 companies incurred 

losses and 28 made profits as their 

sales revenue of the first nine months 

was good. Listed textile companies in 

the country failed to do good business 

in the last fiscal year as apparel 

exports dropped because of the Covid-

19 pandemic, but vaccine hopes have 

now made them optimistic that they 

will recover from losses.   

The second wave of Covid-19 is going 

on in different countries of the world. 

Despite the decline in sales and 

revenues caused by the second wave, 

textile companies are hopeful that they 

will recover. As per Dhaka Stock 

Exchange (DSE) data and disclosures 

of the listed firms, they have seen a 

slight recovery while many of them 

hope to earn profits. 

DSE data show 56 textile companies 

are listed on the stock market. At the 

end of FY20, 19 companies incurred 

losses and 28 made profits as their 

sales revenue of the first nine months 

was good. Though FY20 ended more 

than six months ago, nine listed 

companies have not yet published 

their annual data. 

Usually, the listed firms get 120 days 

to publish their audited financial 

statements after the end of the fiscal 

year. If they fail to do so, they need to 

pay a penalty of Tk5,000 per day. In 

the first quarter of FY21, the number 

of loss-making companies decreased 

compared to the whole FY20. At the 

end of the quarter, the number of loss-

making companies stood at 16 while 

26 companies earned profits and 14 

failed to disclose their financial 

statements, causing their shareholders 

to remain in the dark. 

Data from the first quarter of FY20 

showed that 14 listed companies 

incurred losses while 40 earned 

profits. In FY20, Saiham Textile Mills 

Ltd incurred losses but in the first 

quarter of FY21, it made good profits 

as turnover and product sales 

increased. Saiham Textile's Company 

Secretary Md Neyamat Ullah told The 

Business Standard, "As our revenue 

and profit decreased in FY20 but fixed 

costs continued, this led to losses. But 

in the first quarter of FY21, our profits 

increased, and we earned good 

revenues." 

Hopefully, the textile sector will do 

good in the coming days, he said. New 

Line Clothings Limited posted an 

upward growth in FY20 despite the 

pandemic. It also reported consistent 

growth in profits in the first and 

second quarters of the current 

financial year.  In the first half of 

FY21, it made a profit of Tk7.22 crore 

and its earnings per share (EPS) stood 

at Tk0.92. In the same period of the 

previous fiscal year, its profit was 

Tk6.98 crore and EPS was Tk0.89.  

The company was listed on the stock 

market in 2019. It exports products to 

Germany, the UK, and Australia. 

Argon Denims Limited made good 

profits in the last fiscal year and also 

in the first quarter of FY21.  

https://tbsnews.net/economy/stock/te

xtiles-weaving-vaccine-hopes-

recovery-187333 

Import down by around 10% in Jul-

Dec FY21 

The trend in import continues to 

decline in line with the fall of demand 
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as well as production due to the impact 

of Covid-19 pandemic. In the first six 

months (July-December) of the 

current fiscal year, imports declined 

by 9.7% compared to the same period 

a year ago, according to a Bangladesh 

Bank analysis of the data on the 

opening and settlement of letters of 

credit (LCs). The data shows that the 

number of LCs opened is much less 

than those settled. 

In the July-December period of the 

current financial year, LC openings 

decreased by 1.42% to around $397 

million compared to the same period 

of the previous fiscal. On the other 

hand, the settlement of LCs has also 

decreased by $2.57 billion. LC 

settlement is usually considered to be 

the import payment.  

Many businessmen increase import 

considering that the demand will be 

higher, but as the situation has 

changed, the number of LCs opened is 

yet to be settled, he said. Despite the 

declining trend in imports, the cargo 

handling capacity at the country's 

premier port is on the rise, according 

to the recent Monetary Policy Review 

report published by the central bank. 

According to the report, the cargo 

handling in the import sector had been 

severely hit from March to May last 

year due to Covid. However, from 

May, imports started to turn around 

again. In that month, imports were 4 

million metric tons which increased to 

more than 8 million metric tons in 

November. 

The report mentioned that as the 

private sector is turning around, 

imports will increase in the coming 

days and the economy will turn around 

amid the second wave of Covid.  The 

situation is still uncertain in the midst 

of the second wave of Covid, 

Moazzem said, adding that the 

government needs to play a more 

proactive role in increasing the 

domestic demand. 

https://tbsnews.net/economy/trade/im

port-down-around-10-jul-dec-fy21-

186844 

Bangladesh plans Tk 10-50 lakh 

loan for micro entrepreneurs 

The government has planned to roll 

out a fresh loan package for 

entrepreneurs of small and cottage 

industries to overcome the COVID-19 

economic shocks in the sector while 

half of the previous incentive of Tk 

20,000 crore meant for the same group 

remains to be disbursed. Tk 10,000 

crore has been proposed as the 

subsidised loan package to small and 

cottage industry entrepreneurs to be 

disbursed by micro-finance 

institutions and specialised banks at 

maximum 9.4 per cent interest rate. 

The government would provide a 5.5 

per cent interest as subsidy while the 

loans would range from Tk 10 lakh to 

Tk 50 lakh each under a policy 

formulated by the Financial 

Institutions Division of the ministry of 

finance. Economists welcomed the 

initiative but asked the government to 

resolve the problems that have 

obstructed a speedy disbursement of 

the previous loan fund under the Tk 

1.21 lakh crore stimulus scheme 

announced in phases since April 

2020.   

On Sunday two new stimulus 

packages worth Tk 2,700 crore were 

announced, increasing the number of 

such packages to 23 and the incentive 

fund to Tk 1.24 lakh crore. FID 

additional secretary Ruhul Azad told 

New Age on Sunday that a draft policy 

for disbursing the loan fund under the 

proposed Tk 10,000 crore package 

would soon be placed for approval by 

finance minister AHM Mustafa 

Kamal. 

The Bangladesh Bank will notify the 

details about the proposed loan 

package in line with the policy after it 

is approved by policymakers, said 

another FID official. The FID has, he 

said, taken an initiative to arrange the 

loan package amid allegations that 

marginal businesses remained out of 

the Tk 1.21 lakh crore stimulus 

scheme. 

Former Bangladesh Bank governor 

Salehuddin Ahmed said that the 

proposed new loan programme 

demonstrated that the previous loan 

package to small and medium 

entrepreneurs was mostly a failure. 

Stakeholders participating in the three 

seminars in December 2020 on the 

implementation of the stimulus 

packages blamed bankers for the 

failure in disbursing the loan fund to 

cottage, small and medium 

enterprises. 

Organised by the Finance Division, 

the seminars were told that the rate of 

loan disbursement to big industries 

was higher than that to small and 

cottage industries.  Until November 

2020, the disbursement rate for big 

industries under the Tk 40,000 crore 

package was 71 per cent. 

As of December 17, 2020, only Tk 

9,271 crore, out of the targeted Tk 

20,000 crore for cottage, micro, small 

and medium entrepreneurs, was 

disbursed forcing the central bank to 

extend the disbursement deadline till 

March. The readymade garment sector 

has availed the entire Tk 5,000 crore 

allocated for it at 2 per cent service 

charge and received further Tk 5,500 

crore from the Tk 40,000 crore fund 

meant for large industries. 

Salehuddin said that there was no 

guarantee of success of the fresh loan 

package unless the government 

addressed the problems in the 

disbursement of the previous stimulus 

fund by the commercial banks and 

non-bank financial institutions. In 

August, the BB introduced a new 

credit guarantee scheme in an effort to 

bolster the loan disbursement process 

for small and medium entrepreneurs 

but without any major success, said 

Centre for Policy Dialogue research 

director Khondaker Golam Moazzem. 

He also doubted the success of the 

proposed loan package for small and 

cottage industries, saying that the 

MFIs might not feel encouraged to 

disburse loans at 9.5 per cent interest 

rate. He also said that the minimum 

https://tbsnews.net/economy/trade/import-down-around-10-jul-dec-fy21-186844
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loan ceiling should be lowered to Tk 2 

lakh.         

According to the proposed FID policy 

on the new loan package, an MFI 

would be allowed to have a fund 

equivalent up to 10 per cent of its 

balance for loan disbursement. An 

individual or a group categorised as a 

small industry entrepreneur would get 

maximum Tk 50 lakh in loan while the 

ceiling would be Tk 10 lakh for each 

cottage industry entrepreneur and Tk 

30 lakh for a micro industry 

entrepreneur. 

The borrowers will return the loan in 

two years with a six-month grace 

period. The policy, according to FID 

officials, has the criteria for the 

selection of MFIs and prohibits 

amortisation of previous credit with 

loans from the fresh package. It also 

stipulates that a borrower could spend 

40 per cent of the loan for trade 

finance and 60 per cent for production 

and service business. 

https://www.newagebd.net/article/12

7594/bangladesh-plans-tk-10-50-

lakh-loan-for-micro-entrepreneurs 

 

Economy News 

 

Trade and Tariff Commission 

proposes withdrawal of VAT on 

cooking oil production, trading 

Amid the skyrocketing prices of edible 

oils in the local market, a government 

body has suggested withdrawing 

value-added tax (VAT) to tame 

inflation. The Bangladesh Trade and 

Tariff Commission (BTTC) proposed 

that VAT be withdrawn at cooking oil 

production and trading levels to lower 

prices. 

To ensure smooth supply chain, the 

government in February 2015 

withdrew VAT at both levels, the 

BTTC said in a report to commerce 

ministry recently. Edible oil prices 

have shot up in recent weeks. 

On Monday, unpacked soya bean oil 

sold between Tk 112 and Tk 116 per 

litre and bottled oil between Tk 130 

and Tk 140 per litre. Unpacked oil saw 

a 40-per cent price hike year on year 

while bottled oil saw some 30-per cent 

hike per litre, raising commoners' woe 

in the trying time of Covid-19. Palm 

oil sold between Tk 97 and Tk 102 per 

litre, a 62-per cent hike year on year, 

while palm oil super saw a 57-per cent 

upsurge in price. 

The BTTC report observed that crude 

soya bean oil now sells at $1,200 per 

tonne in the international market while 

palm oil between $1,150 and $1,190 

per tonne. However, the crude oil with 

increased prices is yet to enter 

Bangladesh, it said. Millers are still 

refining the crude oil they imported 

one and a half months ago at $920 per 

tonne. 

Once the costly crude soya bean oil 

enters the market, the commission 

observed, the price of the edible oil at 

consumer level may cross Tk 150 per 

litre. The commission suggested 

fixing the retail price of unpacked 

soya bean oil at Tk 109 per litre and 

the bottled one at Tk 124 per litre. 

Currently, millers charge Tk 15 for a 

litre and Tk 50 for five-litre plastic 

bottles which can be lowered to cut 

cost at consumer level, it opined. It 

sought 15-per cent VAT on 67.67-per 

cent dutiable price at import stage of 

crude soya bean, palm oil and palm 

olein in line with a similar measure 

taken in 2011 amid an unusual price 

hike globally. 

When contacted, a senior official at 

commerce ministry said China made 

"huge" forward purchase of edible 

oils, creating severe shortages of the 

consumables globally. Moreover, he 

said, production of edible oils in 

counties fell drastically due to 

pandemic-related disruptions, causing 

a hike in prices. 

https://thefinancialexpress.com.bd/ec

onomy/trade-and-tariff-commission-

proposes-withdrawal-of-vat-on-

cooking-oil-production-trading-

1611025154 

 

 

 

Industry News 

 

Biscuit exports booming 

With most businesses suffering a deep 

wound inflicted by the coronavirus 

pandemic, biscuit makers in 

Bangladesh have a different story to 

share. The crispy food, liked by people 

from all walks of life, has seen its 

demand grow both in domestic and 

export markets as many consumers 

have stayed indoors and shunned 

eating out. 

After posting 10 per cent year-on-year 

growth in the fiscal year of 2019-20, 

which included two pandemic-hit 

quarters, the upward trend of shipment 

of biscuits has continued in the current 

fiscal year as well. Biscuits exports 

almost doubled to $31.5 million in the 

July-December period from $16.6 

million in the corresponding period a 

year ago, data from the Export 

Promotion Bureau showed. 

The steady growth of biscuit makers 

came while merchandise shipment 

declined 0.36 per cent year-on-year to 

$19.23 billion in July-December as 

Bangladesh's major export 

destinations continued to struggle to 

tame the rising coronavirus infections. 

Earnings from the apparel shipment, 

which contributes more than 80 per 

cent to the national exports, dropped 

2.99 per cent to $15.54 billion. 

Popular brands such as Energy Plus, 

Tip and Nutty have 25-30 per cent 

share of the domestic market. 

Bangladeshi diaspora living abroad 

are the main buyers of locally made 

biscuits. "They are helping us grow," 

said Virani, adding that the 20 per cent 

incentive given by the government on 

exports also contributed to the sales in 

the overseas markets. 

https://www.newagebd.net/article/127594/bangladesh-plans-tk-10-50-lakh-loan-for-micro-entrepreneurs
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The local biscuit industry has been 

growing by about 15 per cent 

annually. The market for biscuits is 

worth Tk 5,000 crore to Tk 6,000 

crore, with large, well-known brands 

taking up the major share, according to 

industry people.  Olympic, the market 

leader, posted a 15 per cent increase in 

sales to Tk 1,589 crore in the fiscal 

year of 2019-20, from Tk 1,373 crore 

from the previous year. The majority 

came from the sales of biscuits. 

It maintained the sales growth in July-

September as well. Olympic's sales 

soared 17 per cent year-on-year to Tk 

465 crore. Bangas, another biscuits 

maker, posted robust growth in sales, 

according to its annual report for 

2019-20. No biscuit factory was 

closed during the pandemic except for 

some days in April, the first month of 

the countrywide lockdown, said Md 

Shafiqul Islam, chief sales officer of 

Romania Food and Beverage Ltd, a 

concern of Bengal Group of 

Industries. 

The consumption of biscuits grew as 

people stocked dry food as part of their 

preparation for the lockdowns, which 

were imposed in almost all countries 

to contain the spread of the deadly 

pathogen. The demand in the domestic 

market has grown by 30 to 40 per cent, 

while exports surged more than 60 per 

cent. The share of the branded 

segment of biscuits is expanding 

thanks to the rising demand, 

particularly from the lower middle and 

middle-income groups. 

https://www.thedailystar.net/business

/news/biscuit-exports-booming-

2030249 

Karnaphuli tunnel to be ready for 

vehicular movement by next year 

The 3.32-kilometre long tunnel under 

the Karnaphuli River in Chattogram is 

expected to be ready for vehicular 

movements by 2022.  “The overall 

progress of Karnaphuli Tunnel has 

reached 62 per cent. Once completed, 

the tunnel will be a part of Asian 

Highway,” Project Director (PD) 

Engineer Harunur Rashid Chowdhury 

said on Monday, reports BSS. 

He said the total length of the 

proposed first-ever four-lane 

Bangabandhu Sheikh Mujibur 

Rahman tunnel will be around 9.39 

kilometres, including 3.32 kilometres 

of the main tunnel, adding that the 

total length of the approach road 

between the western and eastern side 

will be 5.35 kilometres alongside 727 

metres of over bridge (Viaduct). The 

project director said the length of the 

tunnel tube will be 2.45-km, while 

10.80 diametres inside the tube is 

fixed and vertical clearance inside the 

tunnel is 4.90 metres. 

According to the project details, 104 

metres boring of the second tunnel 

tube has been completed so far till 

yesterday, while construction work of 

all 19,616 segments were completed 

in Zhenjiang city of Jiangsu province 

in China on December 31, 2020. 

Besides, experts were making the 

segments rejected earlier there and 

15,784 segments were brought in 

Chattogram site and 9,784 and 416 

segments were installed in the under-

construction first tunnel and second 

tube respectively, it said. Construction 

work of substructure for 727 metres 

viaduct was completed and 

superstructure work of 142 pre-

febricated box girders out of 203 was 

ended. 

Meanwhile, 115 pre-fabricated box 

girders were installed in between 1-13 

spans. Harun-ur-Rashid hoped that the 

installations of rings in these tubes 

will be finished by next May or June, 

if the weather remains favourable and 

no natural calamity takes place. 

The two tubes comprised of four lanes 

and each tube measures 35 feet wide 

and 16 feet high. After completion of 

the project, it will greatly improve the 

traffic conditions in Chattogram and 

promote the economic development of 

the country. 

Earlier, Prime Minister Sheikh Hasina 

and President of China Xi Jinping laid 

foundation stone of the tunnel on 

October 14, 2017.  Later, Prime 

Minister Sheikh Hasina inaugurated 

the boring work of the tunnel on 

February 24, 2019. The estimated cost 

of the tunnel is Taka 103.74 billion, 

where the Chinese Exim Bank will 

provide 59.13 billion. 

The Chinese firm, China 

Communication Construction 

Company Ltd (CCCC), was appointed 

as a consultant for the construction of 

the tunnel. The tunnel will connect 

Chattogram Port and Anowara 

Upazila and is expected to make 

communication between Chittagong 

and Cox’s Bazar easier by reducing 

traffic congestion on two bridges over 

the Karnaphuli River. 

https://thefinancialexpress.com.bd/ec

onomy/karnaphuli-tunnel-to-be-

ready-for-vehicular-movement-by-

next-year-1610979206 

 

Company News 

 

 

Energypac Power’s profit takes a 

tumble 

Energypac Power Generation 

announced that its profits tumbled in 

the July-September quarter of 2020 

https://www.thedailystar.net/business/news/biscuit-exports-booming-2030249
https://www.thedailystar.net/business/news/biscuit-exports-booming-2030249
https://www.thedailystar.net/business/news/biscuit-exports-booming-2030249
https://thefinancialexpress.com.bd/economy/karnaphuli-tunnel-to-be-ready-for-vehicular-movement-by-next-year-1610979206
https://thefinancialexpress.com.bd/economy/karnaphuli-tunnel-to-be-ready-for-vehicular-movement-by-next-year-1610979206
https://thefinancialexpress.com.bd/economy/karnaphuli-tunnel-to-be-ready-for-vehicular-movement-by-next-year-1610979206
https://thefinancialexpress.com.bd/economy/karnaphuli-tunnel-to-be-ready-for-vehicular-movement-by-next-year-1610979206
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ahead of its trading debut in the Dhaka 

Stock Exchange (DSE) today. 

Energypac's profits dropped 98 per 

cent year-on-year to Tk 6.64 crore in 

the period because of the ongoing 

coronavirus pandemic. 

Energypac Power Generation raised a 

fund of Tk 150 crore through its initial 

public offering (IPO), the proceeds of 

which will be used to make liquid 

petroleum gas (LPG) more available 

as a primary fuel source for vehicles in 

Bangladesh and repay the company's 

bank loans. The applications for the 

company's shares had been 

oversubscribed by 10.76 times. 

Following bidding from institutional 

investors, its cut-off price for primary 

shares was set at Tk 35 per share. 

At the end of fiscal 2019-20, the 

company's consolidated revenue was 

Tk1,097 crore, which was 24 per cent 

lower compared to the previous year. 

However, its net profit grew by 21 per 

cent to Tk 58.18 crore. Established in 

1995, Energypac is a major supplier of 

base load and standby gas and diesel 

generators and provides solar panels 

and its accessories, operates and 

maintains independent power plants, 

CNG transmission, distribution, 

refueling stations and conversion kits, 

importing and marketing JAC 

automobiles, machinery and 

materials, spare parts, installation and 

service. 

The country has around 20 companies 

that sell around 10,000 buses and 

commercial vehicles a year and the 

market is growing by 10 to 15 per cent 

annually, according to the company's 

IPO prospectus. Bangladesh's LPG 

demand is only 2 per cent of its total 

oil demand and less than 0.01 per cent 

of the total energy demand. However, 

LPG demand is expected to grow 

significantly as an alternative to 

household cooking fuel and 

transportation fuel, it said. 

The power engineering company, 

which is certified by the International 

Organisation for Standardisation, 

introduced its G-Gas LPG brand as a 

part of its efforts to meet the country's 

growing demand for clean energy. G-

Gas LPG currently offers household, 

commercial, bulk LPG and auto-gas 

solutions across the country. Around 

26 km away from Khulna city, the G-

Gas plant was established in Dacope 

upazila in 2011. 

https://www.thedailystar.net/business

/news/energypac-powers-profit-takes-

tumble-2030225 

 

 

  
 

Price Sensitive News 
 

 

Trading Code: JAMUNAOIL 

News Title: JAMUNAOIL: Resumption after record date 

News: Trading of the shares of the Company will resume on 20.01.2021 after record date. 

Post Date: 2021-01-19 

  

Trading Code: EASTRNLUB 

News Title: EASTRNLUB: Suspension for Record date 

News: Trading of the shares of the Company will remain suspended on record date i.e., 20.01.2021. 

Post Date: 2021-01-19 

  

Trading Code: BDFINANCE 

News Title: BDFINANCE: Suspension for Record date 

News: Trading of the shares of the Company will remain suspended on record date i.e., 20.01.2021 for EGM. 

Post Date: 2021-01-19 

  

Trading Code: BANGAS 

News Title: BANGAS: Board Meeting schedule under LR 16(1) 

News: As per Regulation 16(1) of the Dhaka Stock Exchange (Listing) Regulations, 2015, the Company has informed that a meeting 

of the Board of Directors will be held on January 21, 2021 at 3:00 PM to consider, among others, un-audited financial statements of the 

Company for the First Quarter (Q1) period ended on September 30, 2020. 

Post Date: 2021-01-19 

  

Trading Code: BDLAMPS 

News Title: BDLAMPS: Board Meeting schedule under LR 16(1) 

News: As per Regulation 16(1) of the Dhaka Stock Exchange (Listing) Regulations, 2015, the Company has informed that a meeting 

of the Board of Directors will be held on January 25, 2021 at 3:00 PM to consider, among others, un-audited financial statements of the 

Company for the Second Quarter (Q2) period ended on December 31, 2020. 

Post Date: 2021-01-19 

  

https://www.thedailystar.net/business/news/energypac-powers-profit-takes-tumble-2030225
https://www.thedailystar.net/business/news/energypac-powers-profit-takes-tumble-2030225
https://www.thedailystar.net/business/news/energypac-powers-profit-takes-tumble-2030225
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Trading Code: IBNSINA 

News Title: IBNSINA: Board Meeting schedule under LR 16(1) 

News: As per Regulation 16(1) of the Dhaka Stock Exchange (Listing) Regulations, 2015, the Company has informed that a meeting 

of the Board of Directors will be held on January 23, 2021 at 12:00 Noon to consider, among others, un-audited financial statements of 

the Company for the Second Quarter (Q2) period ended on December 31, 2020. 

Post Date: 2021-01-19 

  

Trading Code: GLOBALINS 

News Title: GLOBALINS: Dividend Disbursement 

News: The Company has informed that it has credited the Bonus shares for the year ended on December 31, 2019 to the respective 

shareholders' BO Accounts on January 18, 2021. The dividend warrant for the payment of cash dividend along with sale proceeds of 

fractional shares will be sent to the respective accounts of the eligible shareholders by courier service on due time. 

Post Date: 2021-01-19 

  

Trading Code: EPGL 

News Title: EPGL: Q1 Financials 

News: (Continuation news of EPGL): Pre-IPO weighted average paid-up number of shares for the period (July-September 2020) ended 

on 30 September 2020 was 149,869,650 which was same for the same period of the year and Post-IPO paid-up number of shares would 

be 190,163,216. (End) 

Post Date: 2021-01-19 

  

Trading Code: EPGL 

News Title: EPGL: Q1 Financials 

News: (Continuation news of EPGL): However, Post-IPO basic EPS for the period (July-September 2020) ended on 30 September 

2020 would be Tk. 0.35. Pre-IPO Net Asset Value (NAV) per share (considering Pre-IPO paid up shares) is Tk. 50.43 as on 30 September 

2020 and the same is Tk. 47.64 (considering Post-IPO paid up shares). (cont. 2) 

Post Date: 2021-01-19 

  

Trading Code: EPGL 

News Title: EPGL: Q1 Financials 

News: (Q1 Un-audited): As per un-audited Q1 consolidated financial statements, profit after tax attributable to ordinary equity holders 

is Tk. 66.48 million and basic EPS of Tk. 0.44 for the period (July-September 2020) ended on 30 September 2020 against profit after tax 

attributable to ordinary equity holders of Tk. 131.61 million and basic EPS of Tk. 0.88 for the period (July-September 2019) ended on 

30 September 2019. (cont. 1) 

Post Date: 2021-01-19 

  

Trading Code: EPGL 

News Title: EPGL: Price Limit for New Security 

News: The Price limit of the Company will remain open 50% on issue price today (19.01.2021) and the following day (20.01.2021), 

Price limit will remain open 50% on closing price of debut trading. As per the BSEC Order No. BSEC/CMRRCD/2001-07/04 dated 

March 19, 2020 and BSEC letter No. SEC/SRMIC/94-231/943 dated June 25, 2020, the public offer price of each share shall be 

considered as the floor price. 

Post Date: 2021-01-19 

  

Trading Code: EPGL 

News Title: EPGL: Prohibition on providing loan facilities to purchase securities 

News: DSE NEWS: The Stock Brokers, Merchant Bankers and Portfolio Managers are requested to abstain from providing loan 

facilities to purchase securities of Energypac Power Generation Limited in between 1st to 30th trading day starting from today i.e. January 

19, 2021 as per BSEC Directive No. SEC/CMRRCD/2009-193/177 and BSEC Order No. SEC/CMRRCD/2009-193/178 dated October 

27, 2015. 

Post Date: 2021-01-19 

  

Trading Code: EPGL 

News Title: EPGL: Trading of New Security 

News: Trading of the shares of Energypac Power Generation Limited will commence at DSE from today i.e. January 19, 2021 under 

'N' category. DSE Trading Code for Energypac Power Generation Limited is "EPGL" and DSE Company Code is 15322. 

Post Date: 2021-01-19 
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