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Capital Market News 

 

Buoyant investors send stocks to 

new heights 

The prime index of Dhaka Stock 

Exchange (DSE) surged to new 

heights yesterday thanks to 

increased participation of buoyant 

investors who have high hopes on 

the market going up even further. 

The DSEX, the benchmark index 

of the country's premier bourse, 

advanced 81 points, or 1.21 per 

cent, to 6,842. This is the highest 

point to be reached since its 

inception in 2013. The DS-30, the 

blue chip stock index, increased by 

28 points to hit 2,451 at the same 

time. 

Aziz Pipes, a B-category stock 

with a paid-up capital of Tk 5 

crore, topped the gainers' list 

yesterday, rising 10 per cent to Tk 

130 per share after news broke that 

the company would resume 

production from October 1 this 

year. Aziz Pipes halted production 

in January earlier this year due to 

the Covid-19 fallouts, which led to 

an increase in prices of raw 

materials amidst a fall in supply. 

Stocks of Beximco were traded the 

most, worth Tk 153 crore, followed 

by LafargeHolcim Bangladesh, 

First Security Islami Bank, IFIC 

Bank and LankaBangla Finance. 

Malek Spinning Mills shed the 

most, losing 4.36 per cent, 

followed by Pioneer Insurance 

Company, Reliance Insurance, 

Safko Spinning Mills, and Fu-

Wang Ceramic Industry. 

https://www.thedailystar.net/busin

ess/economy/stock/news/buoyant-

investors-send-stocks-new-

heights-2158516 

BSEC forms 10-member CMSF 

governing body 

The Bangladesh Securities and 

Exchange Commission on Sunday 

formed a 10-member governing 

board for the capital market 

stabilisation fund for a three-year 

term, making former principal 

secretary to the prime minister 

Nojibur Rahman, also a former 

chairman of the National Board of 

Revenue, as its chairman. The 

BSEC issued an order on the day, 

announcing the 10-member 

governing board for the capital 

market stabilisation fund. 

The other members are BSEC 

executive director Saifur Rahman, 

Dhaka University finance 

department associate professor 

Tanzila Depty, Bhorer Kagojh 
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editor Shamol Dutta, Dhaka Stock 

Exchange managing director Md 

Tarique Amin Bhuiyan, 

Chittagong Stock Exchange 

chairman Asif Ibrahim, Central 

Depository Bangladesh Limited 

vice-chairman AKM Nurul Fazal 

Bulbul, Central Counterparty 

Bangladesh Limited independent 

director Mohammod Tareq, 

BAPLC president Azam J 

Chowdhury and former 

Bangladesh Sugar and Food 

Industries Corporation chairman 

AKM Delwar Hossain.  

https://www.newagebd.net/article/

147005/bsec-forms-10-member-

cmsf-governing-body 

 

Industry News 

 

Big groups foresee business in 

jute 

A number of big business 

conglomerates have stepped up to 

take over shut state-run jute mills 

to cash in on growing export 

potentials. Pran, Bay and Akij are 

among some big names who want 

to invest in such jute mills, while 

two jute mills from India and one 

from the United Kingdom are also 

in the race, according to sources at 

the textiles and jute ministry. 

Twenty-four companies vied for 

the lease of 14 out of 17 mills put 

on an international tender. 

The state-owned mills, closed after 

years of losses, will be leased out 

initially for 5 to 20 years and there 

will be options to extend it further 

later. Akij Group already has a 

strong presence in jute business, 

whereas Pran is willing to enter the 

sector as a new player and the 

group will run its business by 

forming a joint venture with other 

jute mills. Pran Group, a large 

conglomerate in the food 

manufacturing industry, exports its 

products to over 140 countries, 

including North America and 

Canada. The company is now 

looking to invest in the jute 

industry, targeting exports. 

Why leasing out 

Under the state-owned Bangladesh 

Jute Mills Corporation (BJMC), 32 

jute mills were operational, with 

five of them having cases pending 

in court. Twenty-six mills, 

including one for viscose 

production, closed down on 30 

June 2020 after they had been 

mired in debts and losses for many 

years. 

State-owned jute mills have a 

history of chronic losses and 

capital shortage for a lack of 

efficiency and poor management. 

On the contrary, in the jute 

industry, jute mills under private 

management are making good 

profits for high efficiency and 

management capacity, say industry 

insiders. 

In April this year, the BJMC had 

floated an international tender to 

lease out or rent jute mills to the 

private sector. According to 

sources, the highest number of 

applications was submitted for 

Bangladesh Jute Mills in 

Narsingdi's Ghorashal as it is 

located near Dhaka city, with 11 

companies applying for its lease. 

The mill was established in 1962 

on 77 acres. After receiving the 

final proposal from the shortlisted 

companies, the ministry will 

evaluate it and finalise the lessees 

on the basis of technical and 

financial situation. 

https://www.tbsnews.net/economy

/big-groups-foresee-business-jute-

291721 

Apparel, textile sector leaders set 

ceiling on yarn price 

The country’s apparel exporters 

and spinners have set the upper 

ceiling on the price of count 30-

single yarn to prevent any unusual 

price hike of the item in the local 

market. Following a continued rise 

in yarn price on the local market for 

last one month, leaders of 

Bangladesh Garment 

Manufacturers and Exporters 

Association, Bangladesh Knitwear 

Manufacturers and Exporters 

Association and Bangladesh 

Textile Mills Association set the 

maximum price of mostly 

consumed 30 count yarn price at a 

meeting on Saturday. 

The meeting decided the upper 

ceiling of the 30s cotton carded 

yarn at $4.20 a kilogram and 30s 

cotton combed yarn at $4.50 a kg. 

The country’s readymade garment 

exporters had been requesting the 

government for the last few weeks 

to make the yarn import open 

through all land ports, alleging that 

the price of the item increased by 

50-60 per cent in the local market 

compared with that in the 

international market. 

https://www.newagebd.net/article/

147006/apparel-textile-sector-

leaders-set-ceiling-on-yarn-price 
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11 banks have Tk15,000cr 

provision deficit 

Eleven commercial banks had a 

deficit of about Tk15,000 crore in 

provisions or security reserves at 

the end of last June, according to 

the Bangladesh Bank. Of them, 

state-run Janata Bank, BASIC 

Bank, Agrani Bank and Rupali 

Bank bore the lion's share of the 

deficit. They failed to maintain 

enough loan loss provisioning 

against bad loans in the second 

quarter of the year. Among the 

private banks, Bangladesh 

Commerce Bank, Dhaka Bank, 

Mutual Trust Bank, National Bank, 

Social Islami Bank, Standard Bank 

and specialized Bangladesh Krishi 

Bank are the ones that had a 

shortage of provisions. 

People in the sector say loan 

repayment is still flexible due to 

the ongoing third wave of the 

pandemic. Bad and default loans 

have been rising in consequence 

but banks are unable to keep 

enough security reserves against 

them. Loans disbursed by banks 

are mostly depositors' money and 

the provision of security reserves is 

meant to keep depositors from any 

risks, the BB said. Insiders say loan 

recovery is poor because of the 

disbursement of credits without 

scrutiny. Moreover, flexible 

provisions have created an 

environment encouraging 

borrowers to not pay back loans. 

The failure to keep enough 

provisioning may lead to a shortage 

of capital. 

According to the central bank, 

loans disbursed until March this 

year amounted to a little over 

Tk12,13164 crore. Of the amount, 

default loans made up 8% of the 

total loans to Tk99,205 crore. Since 

December last year, default loans 

increased by more than Tk10,000 

crore. 

Of the shortage of loan 

provisioning, four government 

banks alone had a deficit of 

Tk11,494 crore. Janata Bank had 

the highest deficit.  By June end, 

Janata's deficit stood at Tk5,351 

crore, followed by BASIC Bank 

(Tk3,671 crore), Agrani Bank 

(Tk1,526 crore) and Rupali Bank 

(Tk943 crore). Among the private 

banks, Nation Bank had the highest 

deficit of security reserves – 

Tk2,393 crore. 

The BB in a report said a few banks 

had kept provisions more than what 

was required, and the total 

provisions kept until June 

amounted to around Tk65,000 

crore against the need for Tk71,000 

crore. 

https://www.tbsnews.net/economy

/banking/11-banks-have-

tk15000cr-provision-deficit-

291703 

 

Economy News 

 

BB, BIDA run parallel to guide 

equity investment abroad 

Two regulatory bodies run parallel 

preparing separate guidelines on 

equity investment abroad by 

Bangladeshi businesses, raising 

concern about possible clash of 

authority, sources said. Both the 

Bangladesh Bank (BB) and the 

Bangladesh Investment 

Development Authority (BIDA) 

are preparing the guidebook under 

instructions from two separate 

government high-ups, according to 

the sources. 

The central bank has already 

prepared its draft of the guidelines 

and the ministry of finance has 

forwarded it to the law ministry for 

vetting, being instructed by the 

cabinet committee on government 

purchase back in June 2017. 

Besides, the sub-section 6 of the 

section 4 of the Foreign Exchange 

Regulation Act 1947 empowered 

the central bank to specify, in 

consultation with the government, 

the classes of permissible capital-

account transaction. On the other 

hand, the BIDA also has prepared a 

separate set of draft guidelines on 

the same, being instructed by its 

governing body, headed by the 

Prime Minister. 

In March this year, the BIDA 

shared the guidelines with the 

ministries and departments 

concerned for their opinion. The 

financial institutions division had 

forwarded the copy to the central 

bank for comment on the draft. 

According to sources, the BB in its 

comment said according to the 

Foreign Exchange Regulation Act 

only the central bank is empowered 

to specify the classes of 

permissible capital-account 

transaction. 

https://thefinancialexpress.com.bd/

economy/bb-bida-run-parallel-to-

guide-equity-investment-abroad-

1629685411 

 

Company News 
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Ifad Autos’ stocks jump on Tk 

80cr investment plan 

Shares of Ifad Autos Ltd jumped 

4.42 per cent at the Dhaka Stock 

Exchange yesterday after it 

announced its plan to invest Tk 80 

crore in one of its sister concerns. 

The board of the listed automobile 

company decided to make the 

investment to acquire 40 per cent 

shares of Ifad Multi Products Ltd. 

The fund would be mobilised from 

the company's own fund, Ifad 

Autos said in a regulatory filing. 

Ifad Multi Products is one of the 

sister concerns of Ifad Group 

having common management. The 

share purchase will be 

implemented after securing 

permission from general 

shareholders. 

https://www.thedailystar.net/busin

ess/economy/industries/investment

s/news/ifad-autos-stocks-jump-tk-

80cr-investment-plan-2158506 

Oryza’s IPO subscription begins 

September 5 

The subscription process of initial 

public offering (IPO) shares of 

Oryza Agro Industries Ltd is all set 

to commence from September 5. 

The qualified investors will be able 

to subscribe the IPO shares through 

electronic subscription system 

under fixed price method until 

September 9, according to a 

disclosure made the Dhaka Stock 

Exchange on Sunday. 

The company will raise a total of 

Tk 10 crore by offloading its 1 

crore shares. The amount will be 

used for acquisition of machinery 

and equipment, partial repayment 

of long term loan and for IPO 

expenses. The qualified investors 

will require paying full 

subscription amount through 

banking channel between 10am to 

2pm, the disclosure added. The 

Bangladesh Securities and 

Exchange Commission approved 

the company’s application for 

subscriptions of SME platform in 

stock market on July 14. 

https://businesspostbd.com/post/2

4973 

Aziz Pipes to resume production 

from Oct 

Aziz Pipes Limited has announced 

resumption of production from 

October, after being closed for 

around Ten months. The 

announcement came as a boon for 

the listed company as it turned out 

the top gainer at the Dhaka Stock 

Exchange (DSE) on Sunday. The 

share price of the company jumped 

10 per cent to close at Tk 130.9. 

In a corporate declaration to the 

DSE on Sunday, the PVC pipe 

manufacturing company said that 

the board of directors decided to go 

back to production from next 

October. Earlier on January 10, the 

company announced a halt in 

production in the face of 

skyrocketing price of raw materials 

amid the Covid-19 pandemic. The 

PVC supplier informed the DSE 

that they were not receiving raw 

materials on time due to 

coronavirus situation and their 

stock had already dried out. 

Besides, the prices of raw materials 

in the local market rose 

abnormally. Against the backdrop, 

the company’s board of directors 

decided to stop production from 10 

January. Despite not being in 

production since January, Aziz 

Pipes witnessed steady uptick in its 

share price until March. After 

recording sharp fall from May to 

July, the price returned to the 

upward trend at the end of July and 

retained it till now. 

https://businesspostbd.com/post/2

4972 
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Price Sensitive News 
 

 

Trading Code: PAPERPROC 

News Title: PAPERPROC: Query Response 

News: In response to a DSE query dated August 22, 2021, the Company has informed that there is no undisclosed price sensitive 

information of the Company for recent unusual price hike of shares. 

Post Date: 2021-08-23 

  

Trading Code: GREENDELT 

News Title: GREENDELT: Sale Confirmation of a Sponsor 

News: Md. Mozammel Huq, one of the Sponsors of the Company, has further reported that he has completed his sale of 6,09,878 

shares of the Company at prevailing market price through Stock Exchange (DSE) as per declaration disseminated on 03.08.2021. 

Post Date: 2021-08-23 

  

Trading Code: BATASHOE 

News Title: BATASHOE: Board Meeting schedule under LR 16(1) 

News: As per Regulation 16(1) of the Dhaka Stock Exchange (Listing) Regulations, 2015, the Company has informed that a meeting 

of the Board of Directors will be held on August 26, 2021 at 2:50 PM to consider, among others, un-audited financial statements of the 

Company for the Second Quarter (Q2) period ended on June 30, 2021. 

Post Date: 2021-08-23 

  

Trading Code: MEGHNAPET 

News Title: MEGHNAPET: Query Response 

News: In response to a DSE query dated August 22, 2021, the Company has informed that there is no undisclosed price sensitive 

information of the Company for recent unusual price hike and increase in volume of shares. 

Post Date: 2021-08-23 

  

Trading Code: MEGCONMILK 

News Title: MEGCONMILK: Query Response 

News: In response to a DSE query dated August 22, 2021, the Company has informed that there is no undisclosed price sensitive 

information of the Company for recent unusual price hike and increase in volume of shares. 

Post Date: 2021-08-23 

  

Trading Code: RINGSHINE 

News Title: RINGSHINE: Query Response 

News: In response to a DSE query dated August 22, 2021, the Company has informed that there is no undisclosed price sensitive 

information of the Company for recent unusual price hike and increase in volume of shares. 

Post Date: 2021-08-23 

  

Trading Code: FAREASTFIN 

News Title: FAREASTFIN: Query Response 

News: In response to a DSE query dated August 22, 2021, the Company has informed that there is no undisclosed price sensitive 

information of the Company for recent unusual price hike of shares. 

Post Date: 2021-08-23 

  

Trading Code: RELIANCE1 

News Title: RELIANCE1: Trustee Committee Meeting schedule under LR 19(1) 

News: As per Regulation 19(1) of the Dhaka Stock Exchange (Listing) Regulations, 2015, the Trustee of the Fund has informed that a 

meeting of the Trustee of the Fund will be held on August 29, 2021 at 2:35 PM to consider, among others, audited financial statements 

of the Fund for the year ended on June 30, 2021. 

Post Date: 2021-08-23 

  

Trading Code: BERGERPBL 

News Title: BERGERPBL: Updating information 

News: (Continuation news of BERGERPBL): The statement should include shareholder's name, BO ID number, TIN, client-wise 

shareholding position, gross dividend receivable, applicable tax rate and net dividend receivable, bank account number, routing number, 

contact person etc. The Record Date was August 16, 2021. (end) 

Post Date: 2021-08-23 
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Trading Code: BERGERPBL 

News Title: BERGERPBL: Updating information 

News: The Company has requested the concerned Brokerage Houses/DPs to provide the statement with details of their margin loan 

holders entitled to receive the cash dividend of the Company on or before August 30, 2021 by email to jafar@bergerbd.com followed by 

hard copy letter. (cont.) 

Post Date: 2021-08-23 

  

Trading Code: BGIC 

News Title: BGIC: Credit Rating Result 

News: ARGUS Credit Rating Services Limited (ACRSL) has announced the CPA (Claim Paying Ability) rating of the Company as 

"AA+" for long term and "ST-2" for short term in consideration of financials of the Company up to December 31, 2020 (audited), 

Q2FY21 (unaudited) and other relevant quantitative as well as qualitative information up to the date of rating declaration. 

Post Date: 2021-08-23 

  

Trading Code: SEAPEARL 

News Title: SEAPEARL: Price Limit Open 

News: There will be no price limit on the trading of the shares of the Company today (23.08.2021) following its corporate declaration. 

Post Date: 2021-08-23 

  

Trading Code: SEAPEARL 

News Title: SEAPEARL: Dividend Declaration 

News: The Board of Directors has recommended 1% cash dividend for the year ended on June 30, 2021. Date of AGM: 13.11.2021, 

Time: 11:00 AM, Venue: Digital Platform. Record Date: 16.09.2021. The Company has also reported EPS of Tk. 0.61, NAV per share 

of Tk. 10.63 and NOCFPS of Tk. 2.64 for the year ended on June 30, 2021 as against Tk. (0.09), Tk. 10.06 and Tk. 2.34 respectively for 

the same period of the previous year. 

Post Date: 2021-08-23 

  

Trading Code: RUPALILIFE 

News Title: RUPALILIFE: Q2 Financials 

News: (Q2 Un-audited): Increase in life revenue account for April-June, 2021 was Tk. 5.51 million with total life insurance fund of 

Tk. 5,068.83 million as against increase of Tk. 70.65 million and Tk. 4,840.29 million respectively for the same period of the previous 

year. Increase in life revenue account for Jan-June, 2021 was Tk. 17.75 million with total life insurance fund of Tk. 5,068.83 million as 

against Tk. 72.97 million and Tk. 4,837.34 million respectively for the same period of the previous year. 

Post Date: 2021-08-23 

  

Trading Code: EXCH 

News Title: DSENEWS: DSE Training News 

News: Training Program on "Anti Money Laundering & (CFT) for the Capital Market Intermediaries" The program will be held on 

September 13 & 14, 2021 at 2:30 pm - 5:00 pm. For registration, contact to DSE Training Academy, with a fee of Tk. 3,000.00 (three 

thousand) only. For Queries in this regard may be directed to the Academy at 01730701799 or email at training@dse.com.bd. N.B. 

Registration is considered on first come first served basis. 

Post Date: 2021-08-23 

  

Trading Code: RUPALILIFE 

News Title: RUPALILIFE: Q1 Financials 

News: (Q1 Un-audited): Increase in life revenue account for January-March, 2021 was Tk. 12.24 million with total life insurance fund 

of Tk. 5,063.32 million as against increase in life revenue account of Tk. 5.27 million and Tk. 4,769.65 million respectively for the same 

period of the previous year. 

Post Date: 2021-08-23 

  

Trading Code: RUPALILIFE 

News Title: RUPALILIFE: Price Limit Open 

News: There will be no price limit on the trading of the shares of the Company today (23.08.2021) following its corporate declaration. 

Post Date: 2021-08-23 

  

Trading Code: RUPALILIFE 

News Title: RUPALILIFE: Dividend Declaration 

News: (Continuation news of RUPALILIFE): The Company shall use the amount of the declared stock dividend instead of cash to 

invest in FDR, Bond and/or stock market to enhance the future return on investment. (end) 
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Post Date: 2021-08-23 

  

Trading Code: RUPALILIFE 

News Title: RUPALILIFE: Dividend Declaration 

News: (Continuation news of RUPALILIFE): to attain the minimum paid up capital Tk. 30.00 Crore out of that valuation surplus 

which is the accumulated profit of the Company. The bonus shares in not declared from share premium or capital reserve or revaluation 

reserve or any unrealized gain or out of profit earned prior to incorporation of the Company or through reducing paid up capital or 

through doing anything so that the post-dividend retained earnings become negative or a debit balance. (cont. 3) 

Post Date: 2021-08-23 

  

Trading Code: RUPALILIFE 

News Title: RUPALILIFE: Dividend Declaration 

News: (Continuation news of RUPALILIFE): The Company has also informed the "Reasons to declare bonus shares" that, the 

consulting actuary of the Company has assessed the valuation surplus and recommended 15% dividend for the year 2020. The Board of 

the Company declared 13% cash & 2% stock dividend based on actuary's recommendation. The stock dividend has declared considering 

the Section 21 and schedule 1 of Insurance Act 2010 (cont. 2) 

Post Date: 2021-08-23 

  

Trading Code: RUPALILIFE 

News Title: RUPALILIFE: Dividend Declaration 

News: The Board of Directors has recommended 13% cash and 2% stock dividend for the year ended on December 31, 2020. Date of 

AGM: 28.10.2021, Time: 10:00 AM, Venue: Digital Platform. Record Date: 23.09.2021. (cont. 1) 

Post Date: 2021-08-23 
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