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Capital Market News 

 

IPO quota for general investors 

increased 

The stock market regulator 

increased quota for general 

investors in initial public offering 

(IPO) to 70 per cent, up from 60 per 

cent earlier. Rest 20 per cent will 

be entitled to institutional 

investors, 5 per cent for mutual 

funds and 5 per cent for non-

resident Bangladeshis. 

The change was brought in the 

amendment of the public issue 

rules and a gazette was published 

today in the website of Bangladesh 

Securities and Exchange 

Commission. The amendments 

were brought to allow general 

investors to get more shares in the 

IPOs. If a company comes to the 

stock market, it is bound to offload 

at least 10 per cent shares, 

according to the amendments. 

https://www.thedailystar.net/busin

ess/news/ipo-quota-general-

investors-increased-2165871 

Stocks snap three-day losing 

streak, DSE daily turnover 

jumps 22pc 

Stocks bounced back on Tuesday, 

snapping a three-day losing streak, 

as buoyant investors put fresh bets 

on major sector shares amid 

positive expectations. The market 

opened on a positive note and the 

upbeat trend sustained till the end 

of the session with no sign of 

reversal. 

Finally, DSEX, the benchmark 

index of the DSE, went up by 45.64 

points or 0.66 per cent to settle at 

6,869, after losing more than 61 

points in the past three consecutive 

sessions. Two other indices also 

ended higher with the DSE 30 

Index, comprising blue chips, 

gained 10.46 points to close at 

2,453 and the Shariah Index 

(DSES) rose 6.04 points to stand at 

1,490. 

Turnover, another important 

indicator of the market, stood at Tk 

22.49 billion on the country’s 

premier bourse, which was 22 per 

cent higher than the previous day’s 

one-month lowest turnover of Tk 

18.46 billion. 

Market analysts said the bargain 

hunters put fresh bets on major 

sector stocks after a three-day 

profit booking sell-off, taking the 

market indices in green territory 

The investors remained optimistic 

amid lower returns from the money 
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market, limited scopes of 

investment in other instruments, 

and the securities regulator’s latest 

move to extend credit facilities to 

the investors, said an asset 

manager. 

https://thefinancialexpress.com.bd/

stock/stocks-snap-three-day-

losing-streak-dse-daily-turnover-

jumps-22pc-1630405653 

BB seeks monthly info of special 

funds for stocks  

The Bangladesh Bank (BB) asked 

banks to provide information every 

month instead of a quarterly basis 

about the special funds for 

investment in the capital 

market.  In a circular issued on 

Tuesday, the central bank said all 

scheduled banks would have to 

submit monthly reports within five 

days of the following 

month.  Banks have to submit 

details of related bank accounts and 

BO accounts.   

In February last year, the banking 

regulator rolled out a package 

allowing banks to set up a Tk200-

crore fund by taking it from the BB 

through a repurchase agreement 

against treasury bills and bonds 

they own. 

The banks have to pay 5% interest 

for the fund and the credit tenure is 

up to February 2025. Such 

investments by banks have given a 

boost to the stock market that has 

been showing an upward trend.  

However, investing in stocks is not 

the primary function of banks, so 

they should focus on lending to the 

real economic sector.  On 12 

August, the Bangladesh Bank 

instructed the scheduled banks to 

provide it with information on their 

capital market net exposure or 

investment and short- term loans 

and placement (bank-to-bank 

deposits) by 5pm daily. 

https://www.tbsnews.net/economy

/banking/bb-seeks-monthly-info-

special-funds-stocks-295894 

 

Industry News 

 

CMSMEs to get loans worth Tk 

2.0b from next month 

SME Foundation is set to disburse 

credit worth Tk 2.0 billion under 

the government's second phase of 

stimulus package from next month, 

aiming to help entrepreneurs 

sustain their ventures amid 

pandemic. Entrepreneurs in the 

Cottage, Micro, Small and Medium 

Enterprises (CMSMEs) sector, 

especially the marginal ones and 

women, will get access to the fund 

at a four per cent interest rate. 

Md Mafizur Rahman, managing 

director of the SME Foundation, 

made the disclosure at a virtual 

views exchange meeting with the 

representative of banks and non-

bank financial institutions 

regarding progress of the stimulus 

programme, said a statement. Mr 

Rahman said half of the 

beneficiaries should get loan 

amounts below Tk 2.0 million 

each, while female entrepreneurs 

should receive 30 per cent of the 

total disbursement. He also 

indicated that the upper ceiling of 

the credit could be capped within 

Tk 5.0 million from Tk 7.5 million 

earlier. 

https://thefinancialexpress.com.bd/

economy/cmsmes-to-get-loans-

worth-tk-20b-from-next-month-

1630379106 

 

Economy News 

 

Bida prepares for post-pandemic 

investment 

Over the last one and a half years, 

with foreign investment coming to 

a halt amid Covid-19, the 

Bangladesh Investment 

Development Authority (Bida) has 

been doing the groundwork for 

drawing in investors the moment 

the pandemic blues go away.   

Bida's main task is to bring 

investment opportunities to the 

attention of potential investors. For 

that to happen, in-person marketing 

is very essential. But the pandemic 

has come in the way, said Bida 

Executive Chairman Sirajul Islam 

while talking to The Business 

Standard on the occasion of Bida's 

fifth founding anniversary.  

Bida is working on creating an 

investment-friendly environment 

and has introduced a one stop 

service (OSS) platform to facilitate 

businesses. The country brought in 

foreign investment amounting to 

around $11 billion in the four years 

before the pandemic struck, but 

there has not been much 

investment in the last one year.  

Businesses have commended Bida 

for the launch of the one-stop 

service to attract investment as well 

as improving ease of doing 

business, said Sirajul Islam, 
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adding, however, that the 

implementation of OSS is 

becoming difficult owing to the 

non-cooperation of some 

organisations. If the pandemic 

situation normalises, Bida is going 

to organise an international 

investment summit on 28-29 

November to attract both local and 

foreign investment. 

https://www.tbsnews.net/economy

/bida-prepares-post-pandemic-

investment-295957 

 

Company News 

 

Lub-rref to invest IPO funds in 

new refinery instead of 

modernising plant 

Lub-rref (Bangladesh) Ltd has 

changed its mind regarding 

utilising public investors' money it 

collected last year. The lubricant 

re-refiner and blender had initially 

planned to modernise its existing 

lubricant recycling plant at the 

Chattogram city, co-located to its 

lubricant blending plant, with 

nearly two-thirds of its Tk150 crore 

fund from initial public offering 

(IPO). 

As the energy regulation now 

demands the re-refining plant to be 

separated from the blending 

facility, the company had to focus 

on the new project located at Julda 

on the bank of the River 

Karnaphuli. The utilisation plan is 

subject to approval by the 

shareholders and the securities 

regulator. 

The new project would better help 

Lub-rref increase its revenue, 

profits and also to gain an edge in 

lubricant business, said the CFO, as 

the new re-recycling plant would 

produce better quality Group-2 

base oil abundantly that can be 

consumed in own blending plant 

and also the surplus amount will be 

sold to other blenders home and 

abroad. 

https://www.tbsnews.net/economy

/lub-rref-invest-ipo-funds-new-

refinery-instead-modernising-

plant-295882 

IFIC Bank to issue TK 500cr 

bond 

The International Finance 

Investment and Commerce (IFIC) 

Bank has decided to issue non-

convertible subordinate bonds 

worth Tk 500 crore to increase its 

capital base as per Basel-III, an 

international banking rule. The 

publicly traded bank made the 

disclosure through a news filing 

with the Dhaka Stock Exchange on 

Tuesday. 

It said that the bank’s board of 

directors decided to issue the bond 

to construct Tier 2 capital base, 

subject to approval of Bangladesh 

Securities and Exchange 

Commission (BSEC) and 

Bangladesh Bank (BB). 

Basel III is a 2009 international 

regulatory accord that introduced a 

set of reforms designed to mitigate 

risk within the international 

banking sector, by requiring banks 

to maintain proper leverage ratios 

and keep certain levels of reserve 

capital in hand, which named as 

Capital Adequacy Ratio (CAR). 

In Bangladesh, under the Basel-III, 

a bank should maintain a 12.5 per 

cent CAR, where 10 per cent core 

capital and 2.5 per cent buffer 

capital.  Under the Tier-1 capital 

base, a bank should maintain 6 per 

cent capital adequacy and it should 

maintain 4 per cent when it comes 

to Tier-2. This 10 per cent is 

mandatory for all banks. 

According to the Bangladesh Bank 

data, IFIC Bank’s CAR was 11.70 

per cent on December 31, 2020. It 

increased in the first quarter 

(March) of this year and stood at 

12.1 per cent. The central bank 

publishes the CAR in every quarter 

of a year.  

Normally, banks have two main 

silos of capital that are qualitatively 

different from one another. The 

Tier-1 refers to a bank's core 

capital, equity, and the disclosed 

reserves that appear on the bank's 

financial statements. When a bank 

experiences significant losses, the 

Tier-1 capital provides a cushion 

that allows it to weather stress and 

maintain a continuity of operations. 

By contrast, Tier 2 refers to a 

bank's supplementary capital, such 

as undisclosed reserves and 

unsecured subordinated debt 

instruments that must have an 

original maturity of at least five 

years. 

https://businesspostbd.com/post/2

6111 

BSCIC seeks Tk 1,000cr 

stimulus fund 

The Bangladesh Small and Cottage 

Industries Corporation (BSCIC) 

has sought a Tk 1,000 crore 

stimulus package from the 
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government to disburse loans for 

the development and expansion of 

the cottage industry and SMEs. 

Existing entities and entrepreneurs 

in remote areas will be allocated Tk 

500 crore while those seeking to 

start business afresh the rest, said 

the corporation functioning under 

the Ministry of Industries. Mustak 

Ahmed, deputy secretary (BSCIC) 

to the ministry, sought the 

allocation in a letter to the 

Bangladesh Bank governor on 

August 23. 

The BSCIC has already disbursed 

Tk 50 crore that was allocated 

under a stimulus package last fiscal 

year, BSCIC Chairman Mostaque 

Hassan told The Daily Star 

Borrowers are to pay a 4 per cent 

interest for the loans having a 

repayment period of two years, 

including a six-month grace period. 

https://www.thedailystar.net/busin

ess/economy/news/bscic-seeks-tk-

1000cr-stimulus-fund-2164876 

Padma Bank seeks to merge with 

state bank 

Padma Bank, the erstwhile Farmers 

Bank, in a letter to the finance 

ministry recently has sought to be 

merged with any state bank that fits 

the bill, in what seems to be a 

desperate effort to avoid further 

deterioration of its financial health. 

The merger plea comes around 

three years past the government 

rescuing the lender from collapse 

in the wake of massive financial 

irregularities. Established in 2013 

as Farmers Bank, the lending 

agency had fallen prey to 

scamsters. A Bangladesh Bank 

investigation found that more than 

Tk 3,500 crore was siphoned off 

between 2013 and 2017. 

The bank fell in deep trouble after 

depositors, which included 

government agencies, started 

pulling out their money as 

allegations of corruption arose 

against Muhiuddin Khan Alamgir 

and Md Mahabubul Haque Chisty, 

the then board chairman and 

chairman of the audit committee 

respectively. 

https://www.thedailystar.net/busin

ess/economy/banks/news/padma-

bank-seeks-merge-state-bank-

2165686 

 

 

 

 

 

 

  
 

Price Sensitive News 
 

 

 

Trading Code: EXCH 

News Title: DSENEWS: Daily Turnover 

News: Today's (01.09.2021) Total Trades: 332,533; Volume: 598,784,416 and Turnover: Tk. 23,663.628 million. 

Post Date: 2021-09-01 

  

Trading Code: JAMUNABANK 

News Title: JAMUNABANK: Buy Declarations of a Sponsor Director 

News: Mr. Md. Belal Hossain, one of the Sponsor Directors of the Company, has expressed his intention to buy 2,50,000 shares of the 

Company at prevailing market price (in the Public Market) through Stock Exchange (DSE) within next 30 working days. 

Post Date: 2021-09-01 

  

Trading Code: PREMIERBAN 

News Title: PREMIERBAN: Resumption after record date 

News: Trading of the shares of the Company will resume on 02.09.2021 after record date. 

Post Date: 2021-09-01 

  

Trading Code: GREENDELMF 

News Title: GREENDELMF: Resumption after record date 

News: Trading of the units of the Fund will resume on 02.09.2021 after record date. 

Post Date: 2021-09-01 
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Trading Code: DBH1STMF 

News Title: DBH1STMF: Resumption after record date 

News: Trading of the units of the Fund will resume on 02.09.2021 after record date. 

Post Date: 2021-09-01 

  

Trading Code: SEMLFBSLGF 

News Title: SEMLFBSLGF: Suspension for Record date 

News: Trading of the units of the Fund will remain suspended on record date i.e., 02.09.2021. 

Post Date: 2021-09-01 

  

Trading Code: SEMLLECMF 

News Title: SEMLLECMF: Suspension for Record date 

News: Trading of the units of the Fund will remain suspended on record date i.e., 02.09.2021. 

Post Date: 2021-09-01 

  

Trading Code: SEMLIBBLSF 

News Title: SEMLIBBLSF: Suspension for Record date 

News: Trading of the units of the Fund will remain suspended on record date i.e., 02.09.2021. 

Post Date: 2021-09-01 

  

Trading Code: ICBAGRANI1 

News Title: ICBAGRANI1: Spot News 

News: Trading of the units of the Fund will be allowed only in the Spot Market and Block transactions will also be settled as per Spot 

settlement cycle with cum benefit from 02.09.2021 to 05.09.2021. Trading of the units of the Fund will remain suspended on record date 

i.e., 06.09.2021. 

Post Date: 2021-09-01 

  

Trading Code: ICBSONALI1 

News Title: ICBSONALI1: Spot News 

News: Trading of the units of the Fund will be allowed only in the Spot Market and Block transactions will also be settled as per Spot 

settlement cycle with cum benefit from 02.09.2021 to 05.09.2021. Trading of the units of the Fund will remain suspended on record date 

i.e., 06.09.2021. 

Post Date: 2021-09-01 

  

Trading Code: IFILISLMF1 

News Title: IFILISLMF1: Spot News 

News: Trading of the units of the Fund will be allowed only in the Spot Market and Block transactions will also be settled as per Spot 

settlement cycle with cum benefit from 02.09.2021 to 05.09.2021. Trading of the units of the Fund will remain suspended on record date 

i.e., 06.09.2021. 

Post Date: 2021-09-01 

  

Trading Code: ICB3RDNRB 

News Title: ICB3RDNRB: Spot News 

News: Trading of the units of the Fund will be allowed only in the Spot Market and Block transactions will also be settled as per Spot 

settlement cycle with cum benefit from 02.09.2021 to 05.09.2021. Trading of the units of the Fund will remain suspended on record date 

i.e., 06.09.2021. 

Post Date: 2021-09-01 

  

Trading Code: PF1STMF 

News Title: PF1STMF: Spot News 

News: Trading of the units of the Fund will be allowed only in the Spot Market and Block transactions will also be settled as per Spot 

settlement cycle with cum benefit from 02.09.2021 to 05.09.2021. Trading of the units of the Fund will remain suspended on record date 

i.e., 06.09.2021. 

Post Date: 2021-09-01 

  

Trading Code: PRIME1ICBA 

News Title: PRIME1ICBA: Spot News 

News: Trading of the units of the Fund will be allowed only in the Spot Market and Block transactions will also be settled as per Spot 

settlement cycle with cum benefit from 02.09.2021 to 05.09.2021. Trading of the units of the Fund will remain suspended on record date 

i.e., 06.09.2021. 
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Post Date: 2021-09-01 

  

Trading Code: ICBEPMF1S1 

News Title: ICBEPMF1S1: Spot News 

News: Trading of the units of the Fund will be allowed only in the Spot Market and Block transactions will also be settled as per Spot 

settlement cycle with cum benefit from 02.09.2021 to 05.09.2021. Trading of the units of the Fund will remain suspended on record date 

i.e., 06.09.2021. 

Post Date: 2021-09-01 

  

Trading Code: ICBAMCL2ND 

News Title: ICBAMCL2ND: Spot News 

News: Trading of the units of the Fund will be allowed only in the Spot Market and Block transactions will also be settled as per Spot 

settlement cycle with cum benefit from 02.09.2021 to 05.09.2021. Trading of the units of the Fund will remain suspended on record date 

i.e., 06.09.2021. 

Post Date: 2021-09-01 

  

Trading Code: DESCO 

News Title: DESCO: Declaration of Share Transfer 

News: Bangladesh Power Development Board, Corporate Sponsor of the Company has expressed its intention to transfer its entire 

holdings of 26,37,93,834 shares of the Company to Dhaka Power Distribution Company Limited through outside the trading system of 

the Exchange to comply with the order of Power division, Ministry of Power, Energy and mineral Resources and as per approval letter 

of BSEC. 

Post Date: 2021-09-01 

  

Trading Code: COPPERTECH 

News Title: COPPERTECH: Commercial operation of machinery procured under IPO fund 

News: (Continuation news of COPPERTECH): They are expecting a yearly 1200 Ton production, from CCR machines, valuing 

approximately BDT 110.00 crore @ BDT 900/Kg present market price) can be possible to achieve. Therefore, the total sales turnover 

will be around BDT 180.00 crore in a year representing a 160% growth in sales turnover. (end) 

Post Date: 2021-09-01 

  

Trading Code: COPPERTECH 

News Title: COPPERTECH: Commercial operation of machinery procured under IPO fund 

News: The Company has informed the concerned shareholders/investors that the Continuous Casting and Rolling (CCR) machines that 

have procured under IPO Fund have after successful installation completed its necessary commissioning. The machines are now ready 

for starting full swing commercial production. (cont.) 

Post Date: 2021-09-01 

  

Trading Code: MITHUNKNIT 

News Title: MITHUNKNING: Regarding Present Status of Pending AGM(S) and Production/Operation 

News: In reply to DSE letter Regarding Present Status of Pending AGM(S) and Production/Operation, the Company has informed that 

annual accounts for the year 2019 and 2020 are under the process of auditing. They will submit prayer to High Court for special 

permission to hold pending AGM. The production/ operation is not running now as BEPZA has terminated their lease agreement on 

February 26, 2019. 

Post Date: 2021-09-01 

  

Trading Code: MHSML 

News Title: MHSML: Query Response 

News: In response to a DSE query dated August 31, 2021, the Company has informed that there is no undisclosed price sensitive 

information of the Company for recent unusual price hike and increase in volume of shares. 

Post Date: 2021-09-01 

  

Trading Code: ALIF 

News Title: ALIF: Query Response 

News: In response to a DSE query dated August 31, 2021, the Company has informed that there is no undisclosed price sensitive 

information of the Company for recent unusual price hike and increase in volume of shares. 

Post Date: 2021-09-01 

  

Trading Code: SBACBANK 

News Title: SBACBANK: Board Meeting schedule under LR 19(1) 
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News: As per Regulation 19(1) of the Dhaka Stock Exchange (Listing) Regulations, 2015, the Company has informed that a meeting 

of the Board of Directors will be held on September 07, 2021 at 4:00 PM to consider, among others, audited financial statements of the 

Company for the year ended on December 31, 2020. 

Post Date: 2021-09-01 

  

Trading Code: UNIONCAP 

News Title: UNIONCAP: Q2 Financials 

News: (Continuation news of UNIONCAP): NAV as on 30 June, 2021 has decreased from 31 December, 2020 due to incurring 

consolidated loss of Tk.14.55 crore which has resulted in the decrease of the net assets value by the same amount. (end) 

Post Date: 2021-09-01 

  

Trading Code: UNIONCAP 

News Title: UNIONCAP: Q2 Financials 

News: (Continuation news of UNIONCAP): The Company also informed that EPS as on 30 June, 2021 has increased from 30 June, 

2020 due to decrease of interest expense on deposits and borrowings, salaries expenses and other employee benefits and increase of 

investment income and other operating income. (Cont. 2) 

Post Date: 2021-09-01 

  

Trading Code: UNIONCAP 

News Title: UNIONCAP: Q2 Financials 

News: (Q2 Un-audited): Consolidated EPS was Tk. (0.26) for April-June 2021 as against Tk. (1.27) for April-June 2020; Consolidated 

EPS was Tk. (0.84) for January-June 2021 as against Tk. (1.40) for January-June 2020. Consolidated NOCFPS was Tk. 0.23 for January-

June 2021 as against Tk. (2.04) for January-June 2020. Consolidated NAV per share was Tk. 3.28 as on June 30, 2021 and Tk. 4.12 as 

on December 31, 2020. (Cont. 1) 

Post Date: 2021-09-01 

  

Trading Code: ISLAMIINS 

News Title: ISLAMIINS: Q2 Financials 

News: (Q2 Un-audited): EPS was Tk. 0.65 for April-June 2021 as against Tk. 0.31 for April-June 2020; EPS was Tk. 1.34 for January-

June 2021 as against Tk. 0.74 for January-June 2020. NOCFPS was Tk. 2.89 for January-June 2021 as against Tk. 2.34 for January-June 

2020. NAV per share was Tk. 17.26 as on June 30, 2021 and Tk. 15.89 as on December 31, 2020. 

Post Date: 2021-09-01 

  

Trading Code: PHOENIXFIN 

News Title: PHOENIXFIN: Q2 Financials 

News: (Q2 Un-audited): EPS was Tk. 0.18 for April-June 2021 as against Tk. 0.16 for April-June 2020; EPS was Tk. 0.63 for January-

June 2021 as against Tk. 0.52 for January-June 2020. NOCFPS was Tk. 0.29 for January-June 2021 as against Tk. 0.47 for January-June 

2020. NAV per share was Tk. 22.64 as on June 30, 2021 and Tk. 22.01 as on December 31, 2020. 

Post Date: 2021-09-01 

  

Trading Code: PRIMEFIN 

News Title: PRIMEFIN: Q2 Financials 

News: (Q2 Un-audited): Consolidated EPS was Tk. 0.04 for April-June 2021 as against Tk. (0.05) for April-June 2020; Consolidated 

EPS was Tk. 0.09 for January-June 2021 as against Tk. (0.09) for January-June 2020. Consolidated NOCFPS was Tk. 0.38 for January-

June 2021 as against Tk. 0.07 for January-June 2020. Consolidated NAV per share was Tk. 11.85 as on June 30, 2021 and Tk. 11.76 as 

on December 30, 2020. 

Post Date: 2021-09-01 

  

Trading Code: PRIMEFIN 

News Title: PRIMEFIN: Q1 Financials 

News: (Q1 Un-audited): Consolidated EPS was Tk. 0.05 for January-March 2021 as against Tk. (0.05) for January-March 2020. 

Consolidated NOCFPS was Tk. (0.03) for January-March 2021 as against Tk. 0.12 for January-March 2020. Consolidated NAV per 

share was Tk. 11.81 as on March 31, 2021 and Tk. 11.76 as on December 31, 2020. 

Post Date: 2021-09-01 
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