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Capital Market News 

 

Stocks turnover crosses Tk 1,200cr 

Turnover at Dhaka Stock Exchange 

(DSE) reached over Tk 1,200 crore 

yesterday after two and a half months 

thanks to an increase in the 

participation of investors in the market 

following the Eid-ul-Fitr vacation. 

The DSEX, the benchmark index of 

the DSE, rose 28 points, or 0.42 per 

cent, to 6,698 at the end of the day. 

This is the second consecutive days' 

rise for the index. The DSE's turnover 

rose around 24 per cent to Tk 1,208 

crore from that the previous day. On 

February 16, it was Tk 1,213 crore. 

Normally, the stock index adopts a 

rising trend after an Eid vacation as 

people want to buy stocks to continue 

running their trading business, said a 

stock broker. This time the stock index 

went down to a very low level ahead 

of Eid-ul Fitr, so general investors 

went on a buying spree in the last two 

days, he added. 

At the DSE, 242 stocks advanced, 77 

declined and 61 remained unchanged. 

The stocks ended in the positive for 

the second consecutive day with a rise 

in the turnover as investors showcased 

interest and placed fresh bets on 

sector-specific issues, said 

International Leasing Securities in its 

daily market review. 

Flows of institutional funds to the 

market created a bullish vibe among 

the investors, causing their 

participation to increase significantly, 

it said. All the sectors achieved price 

appreciations, albeit jute which 

dropped 0.3 per cent. Ceramics rose 

the most, by 5.8 per cent, while 

financial institutions by 3.1 per cent. 

As per the turnover, investors' 

attention was mainly concentrated on 

pharmaceuticals and chemicals (13.9 

per cent), engineering (10.8 per cent) 

and miscellaneous (9.3 per cent). 

Stock investors are divided over two 

scenarios – while the country's 

remittances are rising alongside export 

earnings, the overall economic 

situation around the globe is not 

supportive of investments, said a 

merchant banker. The central banks of 

Germany and England have already 

expressed apprehensions over another 

recession in the world, so it may have 

an impact on the Bangladesh stock 

market too, he said. 

So, some of the institutional investors 

were not optimistic enough to 

purchase stocks at this moment, he 

added. The merchant banker 

recommended investing in good stock 

to safeguard funds in case any tough 

period ensues. 

ACI Formulations topped the gainers' 

list, with a rise of about 9.99 per cent 

rise. The National Housing Finance 

and Investments, Shinepukur 
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Ceramics, National Feed Mills, and 

Eastern Housing also saw major gains. 

Imam Button Industries shed the most, 

with a drop of 4.9 per cent. ICB 

Islamic Bank, Pubali Bank, Genex 

Infosys and Coppertech Industries 

were among those suffering heavy 

losses. Fortune Shoes became the 

stock to be traded the most, with 

shares worth Tk 64 crore changing 

hands, followed by JMI Hospital 

Requisite Manufacturing, IPDC 

Finance, Orion Pharma and 

Shinepukur Ceramics. 

https://www.thedailystar.net/business

/economy/stock/news/stocks-

turnover-crosses-tk-1200cr-3020071 

 

Industry News 

 

Minimum value addition for cash 

incentive eased for textile mills 

The Bangladesh Bank on Monday 

eased the value addition requirements 

for the textile mills to achieve cash 

incentive facility. On the basis of the 

government’s latest decision, the 

textile sector would be eligible to 

receive cash incentive upon ensuring 

value addition of at least 20 per cent. 

As per the BB circular of September 

20, 2021 the textile sector was 

supposed to ensure value addition of at 

least 30 per cent to claim cash 

incentive from the government. 

Textile sector receives cash incentive 

at the rate of 4 per cent against export 

of their products. 

https://www.newagebd.net/article/17

0064/minimum-value-addition-for-

cash-incentive-eased-for-textile-mills 

 

Economy News 

 

NBR bags 62pc revenue target in 

July-March 

The revenue authority collected Tk 

2.04 trillion or 62 per cent of the total 

tax revenue target for the entire fiscal 

year (FY) 2021-22 until March - 

leaving a large task for its last or 

fourth quarter (Q4) from April to June. 

In Q4, the National Board of Revenue 

(NBR) will have to collect more than 

Tk 1.25 trillion taxes in the forms of 

income tax, VAT and customs duty to 

fulfil its target. The government set a 

tax revenue collection target worth Tk 

3.30 trillion for FY 22. The NBR has 

to collect Tk 1.05 trillion income tax, 

Tk 1.28 trillion VAT, and Tk 956.52 

billion customs revenue. The NBR 

released the provisional revenue 

collection data for July-March period 

of the FY on Monday. 

According to the data, the Income Tax 

Wing collected Tk 636.58 billion 

taxes until March, while the Customs 

Wing Tk 650.73 billion, and the VAT 

Wing Tk 752.76 billion. On an 

average, the NBR collected Tk 680.02 

billion as taxes in each of the quarters 

from July 1, 2021 to March 31, 2022. 

Tax officials said usually tax 

collection boosts up in the last quarter 

of the year following speedy 

implementation of the government's 

development work. They expressed 

optimism to reach close to the target 

this year, if the economic situation 

remains stable. Tax revenue collection 

grew by 14.45 per cent in the first 

three quarters of FY 22 compared to 

that of the previous FY. The average 

revenue collection growth in the last 

five years was 14 per cent. 

The NBR collected Tk 275.49 billion 

revenue in the month of March alone. 

The original tax revenue collection 

target remains unchanged to Tk 3.30 

trillion in the current FY, although the 

target is usually revised downward 

almost every year. Officials said 

commodity price hike in the 

international market helped the tax 

authority to collect higher revenue 

from import sources. The NBR's all 

three wings are highly dependent on 

tax revenue at the import stage in the 

forms of advance income tax (AIT), 

advance tax (AT), customs duty (CD), 

supplementary duty (SD), regulatory 

duty (RD), etc. 

The NBR data said tax revenue at the 

import stage under the Customs Wing 

grew by 20.53 per cent. Despite 

having huge potentials, VAT 

collection at domestic stage posted a 

growth below 10 per cent. Collection 

of direct tax in the forms of income tax 

and travel tax grew by 14.09 per cent 

in the first three quarters. 

https://thefinancialexpress.com.bd/ec

onomy/nbr-bags-62pc-revenue-target-

in-july-march-1652150027 

BDT falls more against US$ 

The exchange rate of Bangladesh taka 

(BDT) again dropped against the US 

dollar (US$)- mainly due to higher 

demand for the greenback for settling 

import-payment obligations. The local 

currency lost its value by 25 paisa in 

the inter-bank foreign exchange 

(forex) market on Monday in such a 

fall after nearly two weeks, market 

operators say. 

The US currency was quoted at Tk 

86.70 each on the day against Tk 86.45 

on the previous working day. It was 

Tk 86.20 on April 26. The BDT lost its 

value by 1.05 per cent or Tk 0.90 since 

January 2022 on the same ground, 

they add. The exchange rate of local 

currency also depreciated similarly 

against the greenback at customers' 

level for settling import payments. 

The US dollar was quoted at 

maximum of Tk 86.75 each for the 

sale of bills for collection, generally 

known as BC, on the day against Tk 

86.50 of the previous level. Some 
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banks, however, traded the US 

currency at more than Tk 93 in the 

name of 'corporate deal' to settle 

import-payment obligations of their 

customers, according to the operators. 

On the other hand, the banks quoted 

dollar at Tk 85.75 on the day against 

Tk 85.50 on the previous working day 

to remitters for telegraphic transfer 

(TT) of their funds. 

The demand for the US currency 

increased recently mainly due to 

higher prices of essential items, 

including fuel-oils, in the global 

market - following the ongoing 

Russia-Ukraine war, the central 

banker explains. As part of the move, 

the BB sold $20 million directly to a 

state-owned commercial bank (SoCB) 

on Monday to meet the growing 

demand for the greenback in the 

market. The central bank has so far 

sold nearly $5.0 billion from the 

reserve directly to the commercial 

banks as liquidity support for settling 

their import-payment obligations in 

the current fiscal year (FY), 2021-22. 

Bangladesh's foreign currency reserve 

came down to nearly $44 billion on 

Monday from $44.07 billion of the 

previous working day, according to 

official figures. The forex reserve is 

likely to fall below $42 billion today 

(Tuesday) after making a routine 

payment worth $2.24 billion to the 

Asian Clearing Union (ACU) against 

the imports of the March-April of 

2022. 

Bangladesh's foreign exchange 

reserve has been maintaining a falling 

trend in recent months following 

higher import payment obligations 

along with lower flow of inward 

remittances. The BDT's latest 

depreciation came against the 

backdrop of higher outflow of foreign 

exchange following higher import-

payment obligations than that of the 

inflow in the last few months, the 

operators add. 

Meanwhile, the settlement of letters of 

credit (LCs), generally known as 

actual import, in terms of value, rose 

by nearly 50 per cent to $60.57 billion 

during the July-March period of FY 

22, from $40.48 billion in the same 

period of the previous fiscal, the BB 

data showed. On the other hand, the 

opening of LCs, generally known as 

import orders, grew by more than 46 

per cent to $68.36 billion during the 

period from $46.81 billion in the same 

period of FY 21. 

Bangladesh's overall imports have 

increased significantly in recent 

months, following gradual reopening 

of economic activities - both at 

domestic and global levels - after more 

than one year of the Covid-19 

pandemic shock. The operators, 

however, say lower remittance inflow 

also pushed up pressure on the 

country's foreign-exchange market 

recently. The flow of inward 

remittances dropped by more than 16 

per cent to $17.31 billion during the 

July-April period of the FY 22 from 

$20.66 billion in the same period of 

the previous fiscal. 

https://thefinancialexpress.com.bd/ec

onomy/bdt-falls-more-against-us-

1652149785 

 

Company News 

 

ABC to sell 27pc of its Mutual Trust 

Bank shares 

Associated Builders Corporations 

(ABC), a corporate sponsor of Mutual 

Trust Bank (MTB), yesterday 

announced that it would sell 27 per 

cent of its holdings at the prevailing 

market price in the block market. The 

block market is an exchange platform 

where a large number of stocks are 

traded in a single transaction without 

affecting the index. The amount being 

traded needs to be at least Tk 5 lakh. 

The corporate sponsor of the lender 

expressed its intention to sell 63.37 

lakh shares out of the 2.34 crore it had, 

said a disclosure posted on the Dhaka 

Stock Exchange (DSE) website. 

Rashed Ahmed Chowdhury, a 

nominated director of Associated 

Builders Corporation, expressed his 

intention to buy the shares at the price 

in the block market through the DSE 

within the next 30 working days, it 

added. 

Stocks of MTB closed at Tk 19.20 at 

the DSE yesterday. Considering the 

stock price, the value of the 63.37 lakh 

shares would be Tk 12.16 crore. The 

lender declared 10 per cent stock 

dividend for 2021 and provided 10 per 

cent stock dividend in 2020, and 5 per 

cent cash and 5 per cent stock dividend 

in 2019, shows DSE data. Its 

consolidated earnings per share was 

Tk 3.66 for 2021 whereas it was Tk 

1.19 previously. 

The bank's paid-up capital is Tk 812 

crore and it has reserves and surpluses 

of Tk 779 crore, according to DSE 

data. Sponsors and directors are 

holding 42.33 per cent of the 

company's shares while institutional 

investors, foreign investors and 

general investors hold 22.65 per cent, 

0.16 per cent and 34.86 per cent 

respectively. 

https://www.thedailystar.net/business

/economy/news/abc-sell-27pc-its-

mutual-trust-bank-shares-3020141 

Monospool, Paper Processing 

allowed to offload 9pc more shares 

each 

The Bangladesh Securities and 

Exchange Commission has allowed 

Paper Processing and Packaging 

Limited and Bangladesh Monospool 
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Paper Manufacturing Company 

Limited to offload around 9 per cent 

more shares each on the market. The 

two listed paper companies are 

concerns of Magura Group and the 

companies returned to the main board 

of the stock exchanges on June 13, 

2021 from the over-the-counter 

market. 

On April 28, the BSEC issued separate 

letters to the companies in this regard. 

The commission made the decision as 

per proposals made by the companies 

on March 8. As per the approval, 

Paper Processing and Packaging will 

offload 8.97 per cent shares, or 11.64 

lakh shares, out of 43.97 per cent 

shares held by its sponsor-directors 

and Bangladesh Monospool will sell 

off 8.82 per cent shares, 10.64 lakh 

shares, out of 53.82 per cent held by 

its sponsor-directors. 

The companies were exempted from 

complying with the SEC (Prohibition 

of Insider Trading) Rules, 1995 until 

the completion of the transaction, the 

letter said. The sponsor-directors will 

provide the whole amounts of the sale 

proceeds to their respective companies 

as interest-free loans as per the 

companies’ proposals, it said. The 

loan amounts must be utilised for 

repayment of bank liabilities to reduce 

interest burden of the two companies 

or to regularise banking facilities of 

the companies, it said. 

The company must submit a utilisation 

report to the commission after 

completion of fund utilisation within 

48 hours and repayment of the bank 

loans must be disseminated as price 

sensitive information. The transferor 

and transferee are required to submit a 

declaration as per the securities rules. 

The shares of the two companies had 

been traded under the OTC market 

since 2009 when the platform was 

formed. Paid-up capital of Paper 

Processing and Bangladesh 

Monospool was Tk 3.7 crore and 

Tk 3.3 crore respectively when they 

were relisted on the bourses’ main 

board in June. 

But their paid-up capital jumped to 

Tk 10.45 crore and Tk 9.38 crore 

respectively in September 2021. Share 

prices of Paper Processing and 

Bangladesh Monospool closed at 

Tk 242.8 and Tk 233 respectively on 

Monday. The share prices of the 

companies were Tk 17.6 and Tk 55 

respectively when they resumed 

trading on the main board. 

https://www.newagebd.net/article/17

0066/monospool-paper-processing-

allowed-to-offload-9pc-more-shares-

each 

 

 

 

 

 

 

 

  

 

 

 

 

 

Price Sensitive News 
 

 

 

Trading Code: BIFC 

News Title: BIFC: Postponement of 23rd AGM 

News: The Company has further informed that due to unavoidable circumstances, the meeting scheduled of pending 

AGM to be held on May 17, 2022 at 11:00 AM has been postponed. New date, venue and time of the meeting will be 

notified later on. 

Post Date: 2022-05-10 

  

Trading Code: IFIC 

News Title: IFIC: Q1 Financials 

News: (Continuation news of IFIC): The company also informed the reasons for deviation in EPS and NOCFPS: The 

consolidated EPS of the Company as of Q1 Y2022 is lower compared to Q1 Y2021 due to lower operating profit, non-

recognition of share of profit of one of the associates namely Nepal Bangladesh Bank Limited and higher provisioning 

charge. The consolidated NOCFPS of the Company as of Q1 Y2022 is higher compared to Q1 Y2021 due to higher of 

deposits growth than lending growth. (end) 

Post Date: 2022-05-10 

  

Trading Code: IFIC 

News Title: IFIC: Q1 Financials 
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News: (Q1 Un-audited): Consolidated EPS was Tk. 0.19 for January-March 2022 as against Tk. 0.44 for January-

March 2021. Consolidated NOCFPS was Tk. (0.80) for January-March 2022 as against Tk. (5.56) for January-March 

2021. Consolidated NAV per share was Tk. 18.00 as on March 31, 2022 and Tk. 16.73 as on March 31, 2021. (con.) 

Post Date: 2022-05-10 

  

Trading Code: DACCADYE 

News Title: DACCADYE: Board Meeting schedule under LR 16(1) 

News: As per Regulation 16(1) of the Dhaka Stock Exchange (Listing) Regulations, 2015, the Company has informed 

that a meeting of the Board of Directors will be held on May 16, 2022 at 4:00 PM to consider, among others, un-audited 

financial statements of the Company for the Third Quarter (Q3) period ended March 31, 2022. 

Post Date: 2022-05-10 
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