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Capital Market News 

 

Stocks keep bleeding for five days 

Stocks extended the losing streak for 

the fifth straight sessions on Tuesday 

as the jittery investors continued to 

sell their holdings to avoid further 

erosion of their portfolios. Following 

the previous day’s steep fall, the 

market opened on a positive for a 

while, then started to decline sharply 

and the key index lost more than 100 

points at one stage. But late hour’s 

buying support from the institutional 

investors, particularly the state-run 

Investment Corporation of 

Bangladesh helped to recover most of 

the early losses, eventually ending 

over 27 points lower. 

DSEX, the key index of Dhaka Stock 

Exchange (DSE), went down 27.42 

points or 0.42 per cent to settle at 

6,403, lowest in 10 months since July 

27, 2021. DSEX shed over 294 points 

in five straight sessions including that 

of Tuesday. Two other indices also 

ended marginally lower. The DS30 

index, comprising blue chips, fell 2.25 

points to finish at 2,363 and the DSE 

Shariah Index (DSES) shed 1.52 

points to close at 1,408. 

Turnover, a crucial indicator of the 

market, also fell to Tk 7.75 billion, 

which was 24 per cent lower than the 

previous day’s tally of Tk 10.24 

billion. Market operators said some 

factors relating to the country’s 

macroeconomic situation might 

together hurt investors’ sentiment. 

The worry of economic instability and 

uncertainties of the coming days due 

to the Russia-Ukraine war generated 

apprehensions among stock investors, 

they said. Out of 379 issues traded, 

245 declined, 89 advanced and 45 

issues remained unchanged. Beximco 

was the most-traded stock with shares 

worth Tk 468 million changing hands, 

followed by Shinepukur Ceramics, 

JMI Hospital Requisite 

Manufacturing, Salvo Chemicals and 

Fu-Wang Ceramic. 

https://thefinancialexpress.com.bd/sto

ck/stocks-keep-bleeding-for-five-

days-1652779387 

 

Industry News 

 

BB asks banks to track import 

shipments 

The Bangladesh Bank on Tuesday 

asked scheduled banks to ensure 

tracking of import shipments. The 

central bank issued the fresh circular 

in this regard a month after BB made 

it mandatory to conduct tracking of 

export shipments. According to 

industry insiders, tracking systems can 

safeguard import of goods for which 

payments need to be made. On April 

20, the banks were asked to track 
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shipments of exported goods to stop 

trade-based money laundering. 

https://businesspostbd.com/economy/

bb-asks-banks-to-track-import-

shipments-now 

 

 

Economy News 

 

Forex market volatile 

Volatility in the country's foreign 

exchange market yesterday intensified 

further amid scarcity of the 

greenbacks, forcing travellers to buy a 

US dollar at up to Tk 102, the highest 

in Bangladesh, in open markets. 

Importers had to pay a maximum of 

Tk 97 per dollar to settle their import 

bills, up from Tk 95-96 on Monday at 

many banks, even though the 

Bangladesh Bank  injected $96 

million into the market to bring back 

stability. The central bank has injected 

a record $5.31 billion this fiscal year 

to ease dollar shortage faced by banks. 

Although the central bank had 

instructed lenders to charge Tk 87.60 

per dollar on importers, banks were 

compelled to ignore the directive in 

the last few days due to the falling 

supply of the US currency against 

surging demand to settle import bills. 

With the market facing instability, the 

Bangladesh Bank depreciated the taka 

twice within a week. Economists said 

the fall of the local currency against 

the dollar will help exporters and 

remitters, but it will fuel inflation 

further by increasing the cost of 

imported goods immediately, leading 

to extra burden on people already 

bearing the brunt of rising commodity 

prices.  

So they suggested the government 

expand open market sales (OMS), 

provide cash assistance to the poor and 

strengthen the social safety-net 

programmes to protect the lower 

income groups. The soaring import 

payments, now hovering around $7 

billion per month amid the price hikes 

in the global market, are the pivotal 

reason for the shortage of the US 

dollar in the banking sector. 

The trade deficit reduced the reserves 

to $41.92 billion last week in contrast 

to $46.15 billion on December 31. The 

reserves had surpassed $48 billion in 

August. Between July and March, 

import payments escalated to $61.52 

billion, up 44 percent year-on-year 

while exports grew 33 percent to 

$36.61 billion. This inflicted the 

highest-ever trade deficit of $24.90 

billion on Bangladesh during the 

period. The trade deficit caused a fall 

in reserves to $41.92 billion last week 

from $46.15 billion on December 31. 

The reserves had surpassed $48 billion 

in August. 

Another central bank high official, on 

the condition of anonymity, said the 

BB might not devalue the inter-bank 

exchange rate further this week just 

after the latest depreciation of local 

currency by 0.91 percent to Tk 87.50 a 

dollar, the sharpest single-day fall in 

the past one decade. The taka was 

devalued five times this year. The 

exchange rate stood at Tk 85.80 a 

dollar on December 30 and Tk 84.80 

on May 17 last year. 

https://www.thedailystar.net/business

/economy/banks/news/forex-market-

volatile-3025741 

NEC may clear Tk 2,46,000cr ADP 

for FY23 

The government is likely to approve a 

Tk 2,46,000 crore Annual 

Development Programme (ADP) for 

the upcoming 2022-23 financial year, 

in which transport and energy sectors 

will get the highest allocations. If 

green lighted, the National Economic 

Council (NEC) will clear the ADP 

during a meeting, with Prime Minister 

Sheikh Hasina in the chair, at its office 

on Tuesday. Of the total allocation, Tk 

1,53,000 crore (62.21 per cent) will be 

provided by the national treasury and 

Tk 93,000 crore (37.79 per cent) will 

come from project assistance, 

according to Planning Commission 

officials. 

They said 62 ministries and divisions, 

including transport, power, energy, 

education, health and rural  However, 

he said the allocations may get 

readjusted at Tuesday’s NEC meeting. 

The proposed expenditure for 

transport and communication in the 

next ADP is Tk 70,695 crore and Tk 

39,412.36 crore for the power and 

energy sector. In the outgoing 

FY2021-22, the government had 

planned to spend Tk 2,25,000 crore for 

development works but later trimmed 

the budget by 7.87 per cent to Tk 

2,07,000 crore — which is still 5 per 

cent bigger than last year’s revised 

ADP. 

In FY22 ADP, the government had 

planned to spend Tk 1,37,000 crore 

from its coffer and secure the rest — 

Tk 88,024 crore or 39 per cent — from 

foreign development partners. For the 

next ADP, the foreign partner aid 

target has been dropped to Tk 93,000 

crore or 37.77 per cent. Between July 

and March of FY22, the government 

implemented 45.56 per cent of the 

project works under the revised ADP, 

according to Implementation 

Monitoring and Evaluation Division 

data. 

The government also had to cut the 

project aid (foreign aid) budget by 20 

per cent in the revised ADP amid a 

dreary implementation performance 

by different ministries. The 

government intends to pursue an 

expansionary spending policy for 

development projects in the coming 
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years to mitigate the losses suffered in 

recent years due to the Covid-19 

pandemic. Finance Minister AHM 

Mustafa Kamal is set to table a Tk 

6,77,864 crore budget for FY2022-23 

in parliament on June 9, with a 

projected GDP size of Tk 44,12,849 

crore. 

According to the ministry, there will 

be a Tk 2,44,913 crore deficit in the 

next budget, which will be 5.5 per cent 

of the GDP (in line with the updated 

base year of 2015-16). To meet the 

deficit, the government plans to get 58 

per cent of that total from domestic 

sources and manage the rest 42 per 

cent — Tk 1,03,095 crore — from 

foreign aid, grants and loans. 

https://businesspostbd.com/economy/

nec-may-clear-tk-246000cr-adp-for-

fy23 

Bangabandhu satellite fetched Tk 

3.0b in revenue over three years: 

BSCL 

It was not up to expectations, but the 

Bangladesh Satellite Company 

Limited (BSCL) says the 

Bangabandhu satellite has generated 

Tk 3.0 billion in revenue over three 

years. The company released a 

statement on the matter on Monday 

after reports said that Bangladesh’s 

first satellite had not been able to earn 

anything since its launch three years 

ago. The statement dismissed reports 

the satellite failed to earn anything in 

the past three years, saying it 

continuously generated revenue. 

company has generated over Tk 3.0 

billion so far. Currently, the company 

is taking in about Tk 100 million per 

month. Nearly all of it is coming from 

the domestic market. This revenue 

will gradually increase. 

About 10 per cent of the satellite’s 

monthly income goes into operating 

expenses, salaries and other costs, he 

said. On May 12, 2018, Bangladesh 

entered a new era by launching its first 

artificial satellite – Bangabandhu 

Satellite-1 – to Earth’s orbit. The cost 

of the satellite project was estimated at 

Tk 30 billion. In a 2012 feasibility 

study, the government said it planned 

to make back the money in seven 

years. Though it has earned Tk 3.0 

billion in three years, BSCL officials 

say revenue still lags behind the 

targets set in that feasibility study. 

BSCL Chairman and Chief Executive 

Officer Shahjahan Mahmood told 

bdnews24.com: “A target was set in 

the 2012 feasibility study and it was 

said at the time that the cost of the 

project would be recouped in seven 

years. But we launched the satellite in 

2018.” “When we launched the 

Bangabandhu satellite, we were the 

57th country in the world to have one. 

Now the number of countries has 

increased to 75 or 76. As a result, 

bandwidth supply on the market has 

increased substantially. As the 

demand is relatively low, we aren't 

able to sell according to expectations.” 

The CEO also added that the Covid-19 

pandemic had hampered their market 

expansion. Of the satellite’s 40 

transponders, 20 were to be sold on the 

domestic market and 20 in the foreign 

market. However, only 15-16 

transponders have been sold so far. 

https://thefinancialexpress.com.bd/ec

onomy/bangabandhu-satellite-

fetched-tk-30b-in-revenue-over-three-

years-bscl-1652790867 

Bangladesh moves up in financial 

secrecy index 

Bangladesh has moved two notches up 

to rank 52nd among 141 nations in the 

Financial Secrecy Index 2022, 

meaning the country has become even 

more secretive in helping individuals 

to hide their finances from the rule of 

law, according to the Tax Justice 

Network (TJN). The index, which was 

introduced in 2009, ranks each nation 

based on how intensely the country's 

financial and legal system allows 

individuals to hide and launder money 

extracted from around the world. 

A higher rank on the index does not 

necessarily mean a jurisdiction has 

more secretive laws, but rather that the 

jurisdiction plays a bigger role 

globally in enabling banking secrecy, 

anonymous shell company ownership, 

anonymous real estate ownership or 

other forms of financial secrecy, 

which in turn enable money 

laundering, tax evasion and the 

evasion of sanctions. 

Bangladesh's ranking was 54th in 

2020. In South Asia, Bangladesh 

ranked third and was in a better 

position than India and Sri Lanka, 

which ranked 36th and 50th 

respectively. Pakistan and the 

Maldives were placed at 74th and 91st. 

The US has climbed to the top of the 

ranking, meaning there is no other 

country that is more helpful than the 

world's biggest economy when it 

comes to allowing individuals to hide 

wealth. 

https://www.thedailystar.net/business

/economy/news/bangladesh-moves-

financial-secrecy-index-3025966 

 

 

Company News 

 

Kapita Packaging allowed to take 

over Yeakin Polymer 

The Bangladesh Securities and 

Exchange Commission has allowed 

Kapita Packaging Solutions to acquire 

Yeakin Polymer Limited by buying 

the company’s sponsor-directors’ 

entire 30 per cent shares at Tk 10 each. 

The BSEC sent the approval letter on 

this regard to both the companies on 

May 12. According to the BSEC 
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approval, Kapita will buy total 

2,21,93,745 or 30.11 per cent shares at 

Tk 10 each. 

Share price of Yeakin Polymer, which 

was listed on the stock exchange in 

2016, closed at Tk 22.3 each on 

Tuesday. The company has Tk 73.69 

crore of paid-up capital. Of the total 

2,21,93,745 shares, Shatkhira Feed 

Industries Ltd holds 52,46,356 shares, 

Yeakin Agro Products Limited 

28,23,039 shares, Quazi Answerul 

Haque 27,23,108 shares, Quazi 

Nazibul Haque 19,11,172 shares, SM 

Akter Kabir 17,48,785 shares, Julia 

Pervin 13,81,075 shares, Maliha 

Parvin 15,73,906 shares, SM 

Moniruzzaman 15,61,415 shares, 

Subrina Samsad 14,74,599 shares, SK 

Jamil Hossain 14,75,481 shares and 

Kazi Emdadul Haque 2,74,809 shares 

of Yeakin Polymer. 

The shares will be transferred to 

Kapita Packaging Solutions as per the 

approval, the BSEC letter said. The 

share transfer will be executed through 

outside the trading system of the stock 

exchanges at a negotiated price of Tk 

10 each share as per a share purchase 

agreement, it said. However, the 

BSEC imposed some conditions 

regarding the share transaction and 

acquisition. 

The seller, shareholding directors, and 

the buyer will give appropriate 

declaration as per requirement of the 

Regulation 34 (1) of Listing 

Regulations of the Stock Exchanges 

depositing applicable source taxes in 

this regard, the BSEC in the letter said. 

After the execution of the proposed 

transfer of shares in the name of 

Kapita Packaging Solutions Limited, 

the buyer will nominate more 

individuals nominated or 

representative directors against the 

transferred 30.11 per cent shares in the 

board of Yeakin Polymer Limited to 

maintain uninterrupted holding of 

shares by directors. 

The company must constitute a board 

incorporating new shareholders who 

hold 2 per cent or above shares in the 

company. The buyer or shareholders 

must ensure the implementation of the 

transfer within 30 days. The buyer or 

shareholders must ensure the 

production of the company within two 

months of the execution of the 

transfer. The proposed shareholder 

must also take over the bank liabilities 

of Tk 33.95 for reducing interest 

burden and to regularise it. The seller 

must obtain and submit no objection 

certificate from the lender banks 

before execution of the proposed 

transfer. 

https://www.newagebd.net/article/17

0826/kapita-packaging-allowed-to-

take-over-yeakin-polymer 

 

 

 

 

 

 

 

  

 

 

 

 

 

Price Sensitive News 
 

 

 

Trading Code: BANGAS 

News Title: BANGAS: Q3 Financials (Repeat) 

News: (Repeat): (Q3 Un-audited): EPS was Tk. 0.06 for January-March 2022 as against Tk. 0.08 for January-March 

2021; EPS was Tk. 0.15 for July 2021-March 2022 as against Tk. 0.11 for July 2020-March 2021. NOCFPS was Tk. 

0.37 for July 2021-March 2022 as against Tk. (0.86) for July 2020-March 2021. NAV per share was Tk. 21.17 as on 

March 31, 2022 and Tk. 21.02 as on June 30, 2021. 

Post Date: 2022-05-18 

  

Trading Code: DHAKABANK 

News Title: DHAKABANK: Credit Rating Result 

News: Emerging Credit Rating Limited (ECRL) has assigned surveillance credit rating of the Company as "AA" in 

the long term and "ST-2" in the short term along with a Stable outlook based on audited financial statements of the 

Company up to December 31, 2021 and other relevant quantitative along with qualitative information up to the date of 

rating. 

Post Date: 2022-05-18 

  

Trading Code: GHAIL 

News Title: GHAIL: Credit Rating Result 

News: Credit Rating Information and Services Limited (CRISL) has rated the Company as "A+" in the long term and 

"ST-3" in the short term along with a stable outlook in consideration of its audited financials up to June 30, 2021, 
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unaudited financials up to March 31, 2022 and other relevant quantitative as well as qualitative information up to the 

date of rating declaration. 

Post Date: 2022-05-18 

  

Trading Code: JAMUNABANK 

News Title: JAMUNABANK: Sale Declaration of a Sponsor 

News: Mr. Arifur Rahman, one of the Sponsors of the Company, has expressed his intention to sell his entire holding 

4,43,382 shares of the company at prevailing market price (in the Block Market) through Dhaka Stock Exchange within 

next 30 working days. 

Post Date: 2022-05-18 

  

Trading Code: IBP 

News Title: IBP: Dividend Disbursement 

News: The Company has informed that it has disbursed the cash dividend for the year ended June 30, 2021 to the 

respective shareholders. 

Post Date: 2022-05-18 

  

Trading Code: DGIC 

News Title: DGIC: Revised EPS for January-March 2022 

News: (Q1 Un-audited): Refer to their earlier news disseminated by DSE on 16.05.2022 regarding Revised EPS for 

January-March 2022, the Company has further informed that EPS for the period from January-March 2022 would be 

Tk. 0.50 instead of Tk. 0.49. Other information of the earlier disclosure will remain unchanged. 

Post Date: 2022-05-18 

  

Trading Code: SSSTEEL 

News Title: SSSTEEL: Q3 Financials 

News: (Continuation news of SSSTEEL): Consolidated NAV per share (with revaluation) was Tk. 23.71 as on March 

31, 2022 and Tk. 23.58 as on June 30, 2021. Consolidated NAV per share (without revaluation) was Tk. 21.29 as on 

March 31, 2022 and Tk. 20.95 as on June 30, 2021. (end) 

Post Date: 2022-05-18 

  

Trading Code: SSSTEEL 

News Title: SSSTEEL: Q3 Financials 

News: Consolidated EPS was Tk. 0.63 for January-March 2022 as against Tk. 0.69 for January-March 2021; 

Consolidated EPS was Tk. 2.00 for July 2021-March 2022 as against Tk. 2.13 for July 2020-March 2021. Consolidated 

NOCFPS was Tk. (0.37) for January-March 2022 as against Tk. 1.32 for January-March 2021; Consolidated NOCFPS 

was Tk. 0.42 for July 2021-March 2022 as against Tk. 0.15 for July 2020-March 2021. (cont.) 

Post Date: 2022-05-18 

 

Trading Code: EXCH 

News Title: DSENEWS: Commencement of ES of Meghna Insurance Company Ltd. through ESS 

News: (Continuation of DSENEWS): the Electronic Subscription System (ESS) of the exchange(s) shall maintain a 

minimum investment of BDT 50,00,000 (fifty lakh only) for approved pension funds, recognized provident funds and 

approved gratuity funds and other Els of BDT 1,00,00,000.00 (one crore only) at market price in listed securities as on 

April 27, 2022 (day-end) as per Rule 2(1)(e) of the Bangladesh Securities and Exchange Commission (Public Issue) 

Rules, 2015; (cont.2) 

Post Date: 2022-05-18 

  

Trading Code: EXCH 

News Title: DSENEWS: Commencement of ES of Meghna Insurance Company Ltd. through ESS 

News: Commencement of electronic subscription of Meghna Insurance Company Limited through electronic 

subscription system under fixed price method: The subscription for shares of Meghna Insurance Company Limited by 

the eligible investors through electronic subscription system of the stock exchanges under fixed price method will be 

started from 10:00 a.m. of May 11, 2022 and continued till 5:00 p.m. of May 18, 2022 (round the clock). Each Eligible 

Investor (EI) who intends to submit application through (cont. 1) 
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