
DAILYBUSINESS NEWS 
 

 

 

 

Daily                                                             
Business 
News 

May 22, 2022 
 

   

BUSINESS NEWS ANALYSIS REPORT   

 

Capital Market News 

 

BSEC cancels stock exchange pre-

opening session 

The Bangladesh Securities and 

Exchange Commission (BSEC) on 

Thursday cancelled the 15-minute pre-

opening session, which will be 

effective from next Sunday. The stock 

market regulator’s Executive Director 

and spokesperson, Mohammad Rezaul 

Karim, confirmed the matter to The 

Business Post. The move came after 

the misuse of the opportunity. 

However, the 15-minute post-closing 

session will continue. 

In October 2020, the BSEC approved 

the pre-opening session and post-

closing session applications on both 

stock exchanges. Currently, the pre-

opening and opening sessions of DSE 

start at 9:45am and 10:00am 

respectively. Investors can only buy or 

sell shares in this session, where an 

ideal opening price can be determined 

in this session. However, the closing 

and post-closing sessions start at 

2:30pm after the end of normal 

transactions. 

BSEC gave its approval to introduce 

the different sessions in a bid to 

emulate the practice of other countries' 

bourses where investors get the scope 

to purchase or sell securities at the 

closing price even after the closure of 

the session. 

https://businesspostbd.com/stocks/the

-bsec-cancels-stock-exchange-pre-

opening-sessions 

BSEC to tighten IPO subscription 

process for eligible investors 

The Bangladesh Securities and 

Exchange Commission has initiated a 

move to tighten subscription of initial 

public offering shares by eligible 

investors by increasing the minimum 

stock market investment to Tk 3 crore 

from the existing Tk 1 crore. The 

minimum investment for approved 

pension funds, recognised provident 

funds and approved gratuity fund 

would be increased to Tk 1.5 crore 

from the existing Tk 50 lakh. BSEC 

officials have submitted the proposals 

to the commission past week. The 

conditions, if approved, will be 

mentioned in the consent letter of each 

IPO prospectus. 

The BSEC has also decided to ask the 

stock exchanges to register provident 

fund and gratuity fund as eligible 

investors after assessing the audited 

financial statements of the funds. 

Currently, the stock exchanges 

register them only seeing the fund 

registration certificate issued by the 

National Board of Revenue. Besides, 

the DSE must also ensure that 

investments by the provident fund and 

gratuity fund would not exceed the 

total size of the fund. 

Now, provident funds worth Tk 1 

crore can invest Tk 2 crore or more on 

the primary market after borrowing 

through other means. The BSEC took 

the initiative as it observed that many 

eligible investors, which have no 

apparent role on the secondary market, 

were enjoying IPO quota facility, 

depriving the active ones. Besides, it 



DAILYBUSINESS NEWS | 2 

 

 

found that many provident funds and 

gratuity funds, which actually exist in 

name or were opened only for the IPO 

purpose, were also enjoying the IPO 

quota facility and making money. So, 

strengthening the monitoring would 

prevent such errant eligible investors 

from the market, BSEC officials said. 

According to the current requirement 

of IPO subscription by eligible 

investors, each eligible Investor who 

intends to submit application must 

maintain a minimum investment of Tk 

50 lakh for approved pension funds, 

recognised provident funds and 

approved gratuity fund and other EIs 

of Tk 1 crore in the listed securities at 

market price as on the end of a 

working day which is immediately 

preceded by five working days from 

the first day of starting the IPO 

subscription. 

The stock exchanges must send the list 

of BO accounts which have applied in 

the IPO to the Central Depository 

Bangladesh Limited (CDBL). The 

CDBL must send a report to the 

exchanges on the basis of the list of 

BO accounts provided by the 

exchanges regarding holding of EIs in 

listed securities and the exchanges will 

ensure the compliance in this regard. 

Eligible investors, including mutual 

fund, enjoy 25 per cent quota in IPO 

under the fixed price method and the 

book building method as per the 

BSEC public issue rules. 

The eligible investors are merchant 

bankers and portfolio managers, asset 

management companies, mutual funds 

and collective investment scheme, 

stock dealers, banks, financial 

institutions, insurance companies, 

alternative investment fund managers, 

alternative investment funds, market 

makers, issuer of listed securities, 

resident or non-resident Bangladeshis, 

and other institutions as approved by 

the BSEC. 

https://www.newagebd.net/article/17

1167/bsec-to-tighten-ipo-

subscription-process-for-eligible-

investors 

Stocks see seventh day of decline 

The domestic stock market yesterday 

stretched its losing streak to seven 

consecutive trading sessions amid low 

turnover, raising concerns among 

investors regarding the future of their 

portfolios. The DSEX, the benchmark 

index of the Dhaka Stock Exchange 

(DSE), slid by 51 points, or 0.81 per 

cent, to close the day at 6,258. With 

this fall, the index has dropped to its 

lowest position in the last nine months, 

when it stood at 6,208 on July 12. The 

index plunged by a total of 440 points 

in the last seven days. 

Besides, turnover at the DSE fell by 12 

per cent to Tk 668 crore compared to 

Tk 762 crore on the previous day. 

Risk-averse investors continued their 

selling spree of sector-specific issues 

to avoid any further erosion in their 

portfolios, said International Leasing 

Securities in its daily market review. 

The growing concerns about rising 

inflation, which reduced the peoples' 

real income, as well as the lower value 

of local currency against US dollars in 

foreign investors' portfolios has 

decreased investor confidence, it 

added. 

All the sectors, sans tannery, 

witnessed price corrections yesterday. 

Investor activity was mostly 

concentrated on miscellaneous (15.2 

per cent), banks (12.8 per cent), and 

pharmaceuticals and chemicals (12.4 

per cent). At the DSE, 67 stocks 

advanced, 263 declined and 50 

remained unchanged. 

Meanwhile, both the DS30, the blue-

chip index, and DSES, the shariah 

based index, lost 19 points and 8 

points respectively. S Alam Cold 

Rolled Steel Mills topped the gainers 

list with a roughly 10 per cent rise 

while Bangladesh National Insurance, 

First Finance, C&A Textiles, and 

Emerald Oil also saw major gains. 

Prime Finance First Mutual Fund One 

shed the most with a 5 per cent drop 

while Paper Processing, ACI 

Formulations, Bangas Ltd, and RD 

Food were among the heavy losers as 

well. Beximco Ltd became the most 

traded stock with shares worth Tk 53 

crore changing hands followed by 

Islami Bank, Shinepukur Ceramics, 

JMI Hospital and Bangladesh 

Shipping Corporation. 

https://www.thedailystar.net/business

/economy/stock/news/stocks-see-

seventh-day-decline-3027591 

 

Industry News 

 

BB cuts interest rate sharply to 

boost exports 

The Bangladesh Bank on Wednesday 

reduced the interest rate of its pre-

shipment refinance scheme sharply to 

facilitate exporters by making loans 

more convenient from the scheme. As 

part of the initiative, the BB reduced 

the interest rate for exporters to 3.5 per 

cent from 5 per cent. The central bank 

initially had set the interest rate at 6 

per cent in April 13, 2020 when the 

refinance scheme worth Tk 5,000 

crore was formed to revive the 

country’s export-oriented local 

industries. 

The central bank has lowered the 

interest rate at a time when the country 

is struggling hard to maintain a sound 

balance of payment in its international 

trade. BB officials said that the central 

bank in recent times had tightened the 

rules for importers to contain the 

heavy growth of imports. On the other 

hand, the BB is in the process to 

facilitate exporters to boost exports so 

that the country’s trade imbalance can 

be brought at a manageable level, they 

said. 

To ensure the newly set interest rate at 

the customer-end, the BB will 

disburse funds to banks from the 

scheme at the rate of 0.5 per cent. 

Initially in April 2020, the interest rate 

for banks was set at 3 per cent and the 

rate was later revised to 2 per cent in 

April 2021. Wednesday’s BB circular, 

however, has barred banks from 
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issuing loans from the scheme in case 

of export of goods against export order 

of any shell company or against any 

export documents issued by a shell 

bank. No exporters will be eligible to 

get refinance under the scheme if 

repatriation of export proceeds for 

three consecutive times remains 

unsettled even after taking finance 

under the scheme. 

The BB’s circular also said that 

exporters would be able to get the pre-

shipment credit facility from the 

refinance scheme for more than once. 

However, the repayment tenure of the 

refinance loan would be the highest 

six months for banks even if exporters 

are provided with extended repayment 

tenure by banks. Besides, banks will 

have to follow the BB-specified single 

borrower exposure limit in case of 

issuing pre-shipment credit to any 

single borrower or to a group of 

companies. 

https://www.newagebd.net/article/17

0924/bb-cuts-interest-rate-sharply-to-

boost-exports 

 

Economy News 

 

Focus on fighting inflation, not 

higher GDP growth 

The upcoming budget for fiscal year 

2022-23 should focus on checking 

inflation to give relief to the poor, 

lower middle and middle-income 

people, not on the higher gross 

domestic product (GDP) growth rate, 

said economists yesterday. The 

government should shift its prime 

target of achieving higher GDP 

growth rates to rein in inflation, said 

Debapriya Bhattacharya, a 

distinguished fellow at the Centre for 

Policy Dialogue (CPD). The poor and 

lower middle-income earners are 

facing problems for high market prices 

of essential commodities, he said. The 

government should mainly focus on 

macroeconomic stability, even if it 

means accepting a trade-off, he said. 

Among all the macroeconomic 

indicators, inflation alongside ways to 

control it should be the main target, 

especially food inflation, he said. 

Some people opine that Bangladesh's 

remittance income of two months is 

enough to repay its monthly debt 

demand, said Bhattacharya. But the 

fact is that this is the income of 

individuals and so it remains to be 

known how this money can be used for 

repaying the country's loans, he said. 

On the other hand, export income of 

the country is rising but that is in tune 

with an increase in the cost of raw 

materials, meaning real income is not 

that high. "This is a classical case of 

pseudo economics," he said. To keep 

market prices of essential 

commodities at a tolerable level, the 

government should raise the budget 

deficit in food and energy, he said, 

adding that salary costs of the 

government should be checked. The 

exchange rate should also be adjusted 

and allowed to creep up slowly, he 

added. The exchange rate should have 

been adjusted slowly as any sudden 

big adjustment creates some 

problems, she said. 

Economists throughout the past 

decade had been recommending 

devaluing the local currency against 

the greenback but the central bank did 

not pay any heed, said MA Razzaque, 

research director of Policy Research 

Institute. For this, the per capita 

income seems to be big, he said, 

adding, "If the real exchange rate is 

considered, then the per capita income 

would be reduced to $2,300." 

https://www.thedailystar.net/business

/economy/news/focus-fighting-

inflation-not-higher-gdp-growth-

3028776 

 

Company News 

 

IPDC Finance smiles as NPL status 

improves 

The first private sector non-bank 

financial institution – IPDC Finance 

Ltd – has finally turned around after 

being bootless for years. Its non-

performing loan (NPL) ratio dropped 

to 3.15 per cent from 13.04 per cent 

between 2011 and 2021 while deposit 

increased, and interest income and 

profit made a considerable progress. 

This information was revealed in an 

equity note prepared by the EBL 

Securities Ltd. 

According to its annual reports, 

IPDC’s loan volume increased from 

Tk 56.38 crore to Tk 205.62 crore 

between 2011 and 2021, but the NPL 

ratio dropped considerably which is 

the benchmark for the sectoral 

improvement. The EBL equity note 

said IPDC expanded its loan portfolio 

remarkably since its takeover by 

BRAC and its NPL remains at a 

modest range. In 2015, BRAC and 

allied took (40 per cent) the ownership 

of IPDC. 

The NBFI increased performance 

continuously after the BRAC held its 

share. The last five years of its 

financial performance was eye-

catching. Its deposit increased by 103 

per cent, loan and leases 89.52 per cent 

and interest income and profit 119 per 

cent and 163 per cent respectively. 

The deposit was Tk 2,975 crore in 

2017, which rose to Tk 6,040 crore in 

2021. Loan and leases increased from 

Tk 3,447 crore to Tk 6,533 crore 

between 2017 and 2021. 

Meanwhile, the interest income was 

Tk 299 crore in 2017, which shot up to 

Tk 654 crore last year. Besides, its net 

profit after tax soared from Tk 33.54 

crore to Tk 88 crore between 2017 and 

2021. IPDC Managing Director and 

CEO Mominul Islam told The 

Business Post that, “Undoubtedly, we 

have done better business than 

everyone expected. In order to become 

the most trusted financial institution in 

the country, we are giving more 

importance to the young society, 

women and disadvantaged segment of 

population.” 
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The company performed well during 

the pandemic last year. Loans, 

advances and leases increased 22 per 

cent, deposit 15 per cent and net profit 

25 per cent last year compared to what 

was achieved in 2020. IPDC is 

expanding business operation. Its 

number of branches, employees and 

IT investments rose in the last 2-3 

years. The cost-income ratio was 

within 30 per cent before 2015, and in 

2016, it became 40 per cent and last 

year it was 41 per cent. The current 

cost-income ratio stands at 36 per cent 

and if the aforesaid expansion fails to 

bring in desired profit, the increased 

operating costs will become a burden 

for the company, observed the EBL. 

As part of its new business expansion, 

the company has some plans for their 

product Orjon & Danaa till 2026, the 

attainment of which may drive its 

growth. IPDC has already developed 

its collaborations with companies like 

BSRM, Berger and bKash to make 

lending process easy and cost-

effective. 

Moreover, it is working with Unilever 

and British American Tobacco for 

channeling their supplies to rural 

areas, stated the equity note. The 

institution was listed in the capital 

market in 2006. From the last week of 

March, its share price kept moving 

upward and increased 73.5 per cent to 

Tk 59 on April 5. The market 

capitalization of the company is Tk 

2,111 crore, its paid-up capital is Tk 

371 crore and has a Tk 224 crore 

surplus reserve. The company 

distributed 12 per cent cash dividend 

last year. IPDC is the first private 

sector financial institution of the 

country which laid its foundation in 

1981. Now it has 15 branches 

https://businesspostbd.com/stock/202

2-05-21/ipdc-finance-smiles-as-npl-

status-improves-2022-05-21 

BD Paints QIO subscription opens 

tomorrow 

The Qualified investor offer (QIO) of 

Bangladesh Paints Ltd. shares will 

open for subscription tomorrow 

(Sunday), aiming to raise Tk 120 

million under fixed-price method. The 

paint manufacturer's share 

subscription through electronic 

subscription system (ESS) of the 

exchanges will close at 5:30 pm on 

May 26, according to a disclosure 

posted on the Dhaka Stock Exchange 

(DSE) website. 

Only the qualified investors (QIs) are 

allowed to submit applications for the 

subscription. An individual investor 

having an investment of a minimum 

Tk 2.0 million in the listed securities 

as on May 11 will also be considered 

a qualified investor. 

The Central Depository Bangladesh 

Limited (CDBL) will send a report to 

the exchange regarding the holding of 

the QIs in the listed securities and the 

exchange will ensure the compliance 

in this regard. Recently, the stock 

market regulator has slashed 

drastically the minimum investment 

limit to Tk 2.0 million for an investor 

to be qualified for the SME Platform. 

Earlier, the threshold was Tk 10 

million. 

The move is to attract more investors 

to the SME Platform where the 

number of SME scrips is now on the 

rise. Currently, 11 SME companies are 

listed with the DSE's SME Platform. 

The stock market regulator -- 

Bangladesh Securities and Exchange 

Commission (BSEC) -- on April 12 

approved the company's proposal for 

raising capital through QIO. 

As per the regulatory approval, the 

paint producer will issue 12 million 

ordinary shares at a face value of Tk 

10 each under the fixed price method. 

The company will utilise the proceeds 

for building construction, machinery 

installation and working capital along 

with catering the expense of issue 

management. 

According to the company's audited 

financial statements for the year ended 

on 30 June 2021, its earnings per share 

stood at Tk 0.97 and net asset value 

per share at Tk 15.94. 

Prime Bank Investment Limited and 

CAPM Advisory Limited are jointly 

working as the issue manager for the 

company. The company will not be 

allowed to issue bonus shares within 

three years of its debut trading on the 

SME Platform, according to the BSEC 

approval. Incorporated in 2014, BD 

Paints is producing different types of 

paints including interior, exterior, 

wood & metal, industrial and marine 

paints. Its corporate office is located at 

Tongi in Gazipur. 

https://thefinancialexpress.com.bd/sto

ck/bd-paints-qio-subscription-opens-

tomorrow-1653106056 
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Price Sensitive News 
 

 

 

Trading Code: CRYSTALINS 

News Title: CRYSTALINS: Spot News 

News: Trading of the shares of the Company will be allowed only in the Spot Market and Block transactions will also 

be settled as per Spot settlement cycle with cum benefit from 22.05.2022 to 23.05.2022. Trading of the shares of the 

Company will remain suspended on record date i.e., 24.05.2022. 

Post Date: 2022-05-19 

  

Trading Code: DHAKABANK 

News Title: DHAKABANK: Spot News 

News: Trading of the shares of the Company will be allowed only in the Spot Market and Block transactions will also 

be settled as per Spot settlement cycle with cum benefit from 22.05.2022 to 23.05.2022. Trading of the shares of the 

Company will remain suspended on record date i.e., 24.05.2022. 

Post Date: 2022-05-19 

  

Trading Code: ABBANK 

News Title: ABBANK: Spot News 

News: Trading of the shares of the Company will be allowed only in the Spot Market and Block transactions will also 

be settled as per Spot settlement cycle with cum benefit from 22.05.2022 to 23.05.2022. Trading of the shares of the 

Company will remain suspended on record date i.e., 24.05.2022. 

Post Date: 2022-05-19 

  

Trading Code: STANDARINS 

News Title: STANDARINS: Spot News 

News: Trading of the shares of the Company will be allowed only in the Spot Market and Block transactions will also 

be settled as per Spot settlement cycle with cum benefit from 22.05.2022 to 23.05.2022. Trading of the shares of the 

Company will remain suspended on record date i.e., 24.05.2022. 

Post Date: 2022-05-19 

  

Trading Code: CONTININS 

News Title: CONTININS: Spot News 

News: Trading of the shares of the Company will be allowed only in the Spot Market and Block transactions will also 

be settled as per Spot settlement cycle with cum benefit from 22.05.2022 to 23.05.2022. Trading of the shares of the 

Company will remain suspended on record date i.e., 24.05.2022. 

Post Date: 2022-05-19 

  

Trading Code: MIRAKHTER 

News Title: MIRAKHTER: Revised EPS for July 2021-March 2022 

News: (Q3 Un-audited): Refer to their earlier news disseminated by DSE on 28.04.2022 regarding Q3 Financials, the 

Company has further informed that Consolidated EPS for the period from July 2021-March 2022 would be Tk. 1.80 

instead of Tk. 1.83. Other information of the earlier disclosure will remain unchanged. 

Post Date: 2022-05-19 

  

Trading Code: CONTININS 

News Title: CONTININS: Emphasis of matter 

News: (Continuation news of CONTININS): In light of the ongoing discussions between regulators, government 

ministries and existing industry practices, the Company did not make any provisions for WPPF and no funds were set 

aside as contribution. The Company is closely monitoring the current situation and if there are any further clarification 

regarding this matter, the Company will act accordingly. (end) 

Post Date: 2022-05-19 
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Trading Code: CONTININS 

News Title: CONTININS: Emphasis of matter 

News: (Continuation news of CONTININS): IDRA on this matter requesting for exemption for Insurance Companies. 

In addition to the Bangladesh Insurance Association, the IDRA themselves have communicated to the Ministry of 

Finance through a letter issued on 2 June 2021 (#53.03.0000.075.22.29.2021.30) requesting the ministry to consider 

Insurance Companies as similar to financial institutions and provide exemption from payment related to Worker's Profit 

Participation Fund. (cont.5) 

Post Date: 2022-05-19 

  

Trading Code: CONTININS 

News Title: CONTININS: Emphasis of matter 

News: (Continuation news of CONTININS): Section 234 of chapter 15 of Labor Law 2006 (as amended in 2013) 

requires every company to establish a workers' Participation Fund and Welfare Fund. However, Bangladesh Financial 

Institutions Division (BFID), on behalf of the financial institution sector, requested clarification from the Labor Ministry 

regarding the applicability of the provisions for the sector. Similarly, Bangladesh Insurance Association has 

corresponded with Finance Ministry through (cont.4) 

Post Date: 2022-05-19 

  

Trading Code: CONTININS 

News Title: CONTININS: Emphasis of matter 

News: (Continuation news of CONTININS): This represents the value of Government Treasury Bond lying with 

Bangladesh Bank as statutory deposit required section-7(1) of Insurance Act-1938. The Company is currently working 

towards updating their Investment Policy and restructuring their investments to bring them in line with SRO No. 353-

law/ 2019 dated 14 November 2019 issued by the IDRA. Note 2.15 Employees' Benefit Plan Worker's Profit 

Participation Fund: (cont.3) 

Post Date: 2022-05-19 

  

Trading Code: CONTININS 

News Title: CONTININS: Emphasis of matter 

News: (Continuation news of CONTININS): 2. We draw attention to Note 2.15 which describes the Company's 

rational and on-going discussions with regulators and government ministries regarding Worker's Profit Participation 

Fund. Our opinion is not modified in respect of this matter. Note 11.01 Government Treasury Bond: Balance of 

Government Treasury Bond was BDT 25,000,000 and was BDT 25,558,587 as at 31 December 2021 and as at 31 

December 2020 respectively. (cont.2) 

Post Date: 2022-05-19 

  

Trading Code: CONTININS 

News Title: CONTININS: Emphasis of matter 

News: The auditor of the Continental Insurance Ltd. has given the "Emphasis of matter" paragraphs on the audited 

financial statements for the year ended December 31, 2021. Emphasis of Matter: 1. We draw attention to Note 11.01 of 

the financial statements, which describes matters related to implementation of investment policy for non-life insurance 

companies as issued by the IDRA. Our opinion is not modified in respect of this matter. (cont.1) 

Post Date: 2022-05-19 

  

Trading Code: SINGERBD 

News Title: SINGERBD: Dividend Disbursement 

News: The Company has informed that it has disbursed the cash dividend for the year ended December 31, 2021 to 

the respective shareholders. 

Post Date: 2022-05-19 

  

Trading Code: ASIAPACINS 

News Title: ASIAPACINS: Emphasis of matters 

News: (Continuation news of ASIAPACINS): It has yet to receive the approval of the fund from National Board of 

Revenue (NBR) under First Schedule Part-C of Income Tax Ordinance 1984. The company is yet to institute Worker's 
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Profit Participation Fund (WPPF). Such non-establishment contravenes with section 232 & 234 of the Bangladesh 

Labour Act 2006. (end) 

Post Date: 2022-05-19 

  

Trading Code: ASIAPACINS 

News Title: ASIAPACINS: Emphasis of matters 

News: (Continuation news of ASIAPACINS): has been derived from the fund "Share Investment Fluctuation Reserve 

Fund" amounts to BDT 118,621,692 after adjusting the realized loss on disposal of shares and unrealized loss arising 

from the changes in fair value of the investment in shares amounting BDT 31,195,432 and BDT 45,499,827 respectively. 

The company has maintained a Gratuity Fund for the employees in line with Bangladesh Labour Act 2006. (cont.2) 

Post Date: 2022-05-19 

  

Trading Code: ASIAPACINS 

News Title: ASIAPACINS: Emphasis of matters 

News: The auditor of the Asia Pacific General Insurance Co. Ltd. has given the "Emphasis of matters" paragraph on 

the audited financial statements for the year ended December 31, 2021. Emphasis of Matters: The company has reported 

a Share Investment Fluctuation Reserve Fund for the accumulated losses arising on the Investment in Shares and 

presented it as sundry creditors under current liability. This fluctuation reserve amounts to BDT 41,926,433 as at 31 

December 2021 (cont.1) 

Post Date: 2022-05-19 

  

Trading Code: FEDERALINS 

News Title: FEDERALINS: Emphasis of matter 

News: (Continuation news of FEDERALINS): The company invested Tk. 61,000,000. Which is 5% (Approximately) 

of the assets. However, management have taken initiative to comply the said circular. Note 39.00 Status of Income Tax 

Assessment: The company is trying to amortize the outstanding Tax matters shortly. (end) 

Post Date: 2022-05-19 

  

Trading Code: FEDERALINS 

News Title: FEDERALINS: Emphasis of matter 

News: (Continuation news of FEDERALINS): The above amount represents the value of 10(Ten) and 15(Fifteen) 

years Bangladesh Govt. Treasury Bond at Cost kept with Mercantile Bank Limited according to the provision of section 

23(B) of Insurance Act-2010(The 1st Schedule item 2(B). As per SRO no.353-AIN/2019 Dated. November 11, 2019, 

Every non-life Insurance company should invest 7.5% of its assets to govt. treasury bond. (cont.4) 

Post Date: 2022-05-19 

  

Trading Code: FEDERALINS 

News Title: FEDERALINS: Emphasis of matter 

News: (Continuation news of FEDERALINS): The company made past service cost for defined employees benefit 

obligation (gratuity) Tk. 16,600,806 during the year and the said cost stands at Tk. 51,404,300. Note 14.00 Statutory 

Deposit with Bangladesh Bank: Balance of Statutory Deposit with Bangladesh Bank was BDT 60,100,000 and was 

BDT 55,100,000 as at 31 December 2021 and as at 31 December 2020 respectively. (cont.3) 

Post Date: 2022-05-19 

  

Trading Code: FEDERALINS 

News Title: FEDERALINS: Emphasis of matter 

News: (Continuation news of FEDERALINS): of the company are holding more than the 30% shares of the paid up 

capital required under gazette notification no. BSEC/CMRRCD/2009-193/217/Admin/90. Dated: 15 July 2019 of 

Bangladesh Securities and Exchange Commission. Note 7.00 Gratuity: Balance of Gratuity was BDT 5,000,000 and 

was BDT 3,000,000 as at 31 December 2021 and as at 31 December 2020 respectively. (cont.2) 

Post Date: 2022-05-19 

  

Trading Code: FEDERALINS 

News Title: FEDERALINS: Emphasis of matter 
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News: The auditor of the Federal Insurance Company Ltd. has given the "Emphasis of matter" paragraphs on the 

audited financial statements for the year ended December 31, 2021. Emphasis of Matter: We draw attention to the fact 

disclosed in note- 4.02.04, 07, 14, 39. Note 4.02.04 Summarized list of Shareholders as on December 31, 2021: The 

sponsor shareholding is 34.90% against 60% as required by insurance act 2010 section 21(3) and schedule 1. On the 

other hand the sponsors and directors (cont.1) 

Post Date: 2022-05-19 

  

Trading Code: SSSTEEL 

News Title: SSSTEEL: Category Change 

News: The Company will be placed in 'A' category from existing 'B' category with effect from May 22, 2022 as the 

Company has reported disbursement of 2% cash and 8% stock dividends for the year ended June 30, 2021. 

Post Date: 2022-05-19 

  

Trading Code: PADMALIFE 

News Title: PADMALIFE: Reconstruction of Board & elected of Chairman 

News: The Company has informed that Mr. Mohammed Fakrul Islam, has been elected as the Chairman of the 

Reconstructed Board of Directors of the Company. 

Post Date: 2022-05-19 

  

Trading Code: REPUBLIC 

News Title: REPUBLIC: Emphasis of matter 

News: The auditor of the Republic Insurance Company Limited has given the "Emphasis of matter" paragraphs on the 

audited financial statements for the year ended December 31, 2021. Emphasis of Matter: In reference to the Insurance 

Act 2010 sponsors & directors of non-life insurance company should hold 60% of total paid up capital. But, the sponsors 

& directors of the company have just hold 31.67% of total paid-up capital. Our report is not qualified in this respect. 

Post Date: 2022-05-19 

  

Trading Code: CRYSTALINS 

News Title: CRYSTALINS: Credit Rating Result 

News: National Credit Ratings Limited (NCR) has assigned the entity rating (Surveillance) of the Company as "AA" 

in the long term and "ST-2" in the short term along with a Stable outlook based on audited financial statements of the 

Company as on December 31, 2021. 

Post Date: 2022-05-19 
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