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Capital Market News 

 

Stocks stop falling, finally 

Stocks stopped incurring losses 

yesterday as many investors took a 

break from making sales to see the 

impact of the stock market regulator's 

policy intervention on enabling higher 

credit to be availed for the purchase of 

stocks. The DSEX, the benchmark 

index of Dhaka Stock Exchange 

(DSE), rose 118 points, or 1.93 per 

cent, to 6,261. On Sunday, the 

Bangladesh Securities and Exchange 

Commission (BSEC) issued a 

directive allowing stockbrokers to 

provide a maximum of 100 per cent of 

an individual investor's deposit as 

credit. 

That means an investor can get Tk 100 

as credit to invest in stocks against an 

investment of Tk 100. Earlier, 

stockbrokers were allowed to lend 80 

per cent of their deposits. At the DSE, 

343 stocks advanced, 19 declined and 

14 remained the same. Turnover of the 

premier bourse dropped 3 per cent to 

Tk 658 crore. The stock market 

bounced back following the 

government intervention after a sharp 

fall over eight days, said International 

Leasing Securities in its daily market 

review. 

The finance minister held a meeting 

with the central bank governor, 

finance secretary, and financial 

institutions division secretary on 

Sunday to devise mechanisms for 

preventing further falls of the stock 

indices, it said. The minister instructed 

regulators to help stabilise the stock 

market, said the review. He also 

advised to keep the investments of 

banks made through the Investment 

Corporation of Bangladesh out of the 

purview of their capital market 

exposure limit, it added. 

This initiative gave a little confidence 

to investors and got them to wait and 

see what impact it had on the market, 

it added. In the stock market, the 

DS30, the blue-chip index, and the 

DSES, the Shariah-based index, 

gained 32.59 points and 15.26 points 

respectively. Among the major 

sectors, textile surged 4.8 per cent 

while jute 4.5 per cent. 

Based on the turnover, investors' 

activities were mostly concentrated on 

miscellaneous (15.6 per cent), 

pharmaceuticals (13.3 per cent) and 

banks (9.4 per cent). Paramount 

Textile topped the gainers' list, rising 

9.94 per cent. S Alam Cold Rolled 

Steels, MIDAS Financing, National 

Feed Mills and VFS Thread Dyeing 

are in the list. 

Bangas shed the most, dropping 4.78 

per cent. The Rangpur Dairy & Food 

Products, Dhaka Insurance, 

International Leasing and Financial 

Services and Bangladesh National 

Insurance Company were in the list of 

those suffering losses. Beximco 

became the stock to be traded the 

most, with shares worth Tk 48 crore 

changing hands, followed by 

Shinepukur Ceramics, JMI Hospital 

Requisite Manufacturing, Bangladesh 

Shipping Corporation and IPDC 

Finance. 



DAILY BUSINESS NEWS | 2 

 

 

https://www.thedailystar.net/business

/economy/stock/news/stocks-stop-

falling-finally-3030416 

Capital market refinancing scheme: 

Injection of Tk 3.0b into stocks soon 

Trade operators are set to receive 

around Tk 3.0 billion in immediate 

injection from the capital-market 

refinancing scheme worth 10.09 

billion, amid government intervention 

to stimulate the bourses. The 

supervision committee on the stock-

market refinancing scheme sits today 

(Tuesday) to discuss how to speed up 

its operations and make it effective for 

propping up the bearish stock market. 

Representatives of the central bank, 

the Investment Corporation of 

Bangladesh (ICB) and the Bangladesh 

Securities and Exchange Commission 

(BSEC) will attend the meeting. The 

meeting has been convened a day after 

the government extended the tenure of 

the capital market scheme till 

December 2027. The supervision 

panel has urged the government to 

make the refinancing scheme, which 

was introduced after the 2010-11 

stock-market debacles, perpetual. 

Meanwhile, BSEC Monday received a 

letter from the central bank regarding 

the extension of the capital-market 

refinancing scheme. The government 

launched the scheme worth Tk 9.0 

billion in 2013 for the small investors 

who were affected by the 2010-11 

market crash. Of the Tk 9.0 billion, the 

state-run ICB earlier received Tk 8.56 

billion from the central bank based on 

the demand of market operators, and 

the tenure of the scheme was extended 

several times. 

The scheme received an interest worth 

Tk 1.53 billion from the funds worth 

Tk 8.56 billion disbursed among 

market operators such as stockbrokers 

and merchant banks. On Monday, the 

government extended the tenure of the 

scheme pumping in Tk 1.53 billion to 

add up to Tk 8.56 billion. The 

government moves came following 

eight days relentless fall in the share 

prices that caused the prime index of 

the Dhaka Stock Exchange to tumble 

to an 11-month low on Sunday. 

However, as the news of fund 

infusions flew in, DSEX, the prime 

index of the Dhaka Stock Exchange 

(DSE), soared 118.86 points or 1.93 

per cent in a rebound to settle at 6,261 

on Monday, after losing 556 points in 

the past eight consecutive days. 

https://thefinancialexpress.com.bd/sto

ck/capital-market-refinancing-

scheme-injection-of-tk-30b-into-

stocks-soon-1653360340 

Eligible investors asked to raise 

funds in stocks 

The Bangladesh Securities and 

Exchange Commission (BSEC) has 

raised the investment requirement for 

eligible investors to qualify for the 

quota benefit during initial public 

offerings (IPOs). The regulator took 

the decision yesterday at a 

commission meeting in a bid to 

increase the liquidity in the stock 

market through institutional investors. 

BSEC Chairman Prof Shibli Rubayat-

Ul Islam presided over the meeting. 

The decision came as the market 

suffered massive losses in the last few 

weeks. 

The DSEX, the benchmark index of 

the Dhaka Stock Exchange, lost 556 

points in eight trading days before 

recouping 118 points yesterday. Each 

eligible investor, except for the 

pension fund, approved provident 

fund and gratuity fund, will have to 

increase their investment to Tk 3 crore 

from the existing Tk 1 crore on the 

cut-off date to avail the IPO quota 

benefit. 

Each approved pension fund, 

provident fund or gratuity fund needs 

to raise its investment to Tk 1.50 crore 

from Tk 50 lakh. Meanwhile, the 

BSEC ordered the electronics 

subscription system team of the stock 

exchanges to analyse the approval 

letter of the National Board of 

Revenue, the audited financial reports 

and bank statements of each pension 

fund, provident fund and gratuity 

fund. These funds will not be allowed 

to invest in excess to the amount cited 

in their financial reports during IPOs, 

it added.  

https://www.thedailystar.net/business

/economy/stock/news/eligible-

investors-asked-raise-funds-stocks-

3030286 

‘Invest minimum Tk 3 crore to 

enjoy IPO quota benefit’ 

The Bangladesh Securities and 

Exchange Commission (BSEC) has 

raised the requirement of investment 

in the stocks for eligible investors to 

enjoy quota in every initial public 

offering (IPO). The BSEC has taken 

the decision today at a commission 

meeting in a bid to raise the liquidity 

in the stock market through 

institutional investors. The decision 

came at a time when the market 

suffered massive losses in the last few 

weeks. 

The DSEX, the benchmark index of 

the Dhaka Stock Exchange (DSE), 

rose 118 points today but in the 

previous eight trading days it lost 556 

points. Each eligible investor except 

for the pension fund, approved 

provident fund and gratuity fund 

investors will have to increase their 

investment to Tk 3 crore from the 

existing Tk 1 crore on the cut-off date 

to avail the IPO quota benefit. 

Each approved pension fund, 

provident fund and gratuity fund needs 

to raise their investment to Tk 1.50 

crore from Tk 50 lakh. Meanwhile, the 

BSEC ordered Electronics 

Subscription System team to analyse 

the approval letter of the National 

Board of Revenue, audited financial 

reports and bank statements of each 

pension fund, provident fund and 

gratuity fund. These funds will not be 

allowed to invest excess funds than the 

amount mentioned in their financial 

reports during IPOs, it added. 

https://www.thedailystar.net/business

/news/invest-minimum-tk-3-crore-

avail-ipo-quota-benefit-3030081 
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Industry News 

 

Tk 100cr allocated for digital micro 

lending 

The Bangladesh Bank has allocated 

Tk 100 crore to refinance the mobile 

financial services-based digital micro 

lending business through banking 

channel. The fund was formed in a 

recent BB board meeting with its 

government Fazle Kabir in the chair. 

The BB formed the fund so that the 

mobile financial service operators and 

the banks are encouraged to disburse 

collateral free loans to their customers. 

The applicable highest interest rate on 

the loans would be 9 per cent. 

The scheme was designed to help 

marginal and low income group 

people who are forced to pay high 

interest to the microcredit entities, a 

senior BB official said. He said that 

the banks would get money for a 

period of three months from the BB 

under an agreement with the regulator. 

In three months, the banks will have to 

repay the entire amount including 

interests before receiving further 

finance from the BB. The central bank 

has split the refinance fund in two 

parts. The disbursement of second half 

would depend on the successful 

implementation of the first half. 

https://www.newagebd.net/article/17

1251/tk-100cr-allocated-for-digital-

micro-lending 

Lend more to farmers for import 

substitute crops 

Bangladesh Bank yesterday directed 

banks to increase lending to farmers at 

4 per cent interest to encourage 

cultivation of import substitute crops, 

namely pulse, oilseeds and maize. The 

central bank suggested that banks 

increase loan disbursements in areas 

where cultivation of these crops were 

concentrated. The banks will have to 

hang banners informing of the 

availability of the loans in places 

where they are mostly likely to be 

noticed, Bangladesh Bank said in a 

circular. The central bank also 

directed the lenders to conduct 

campaigns among farmers before 

seasons for the cultivation of the 

import substitute crops begin. 

Bangladesh Bank's directive comes at 

a time when commodity prices have 

gone up owing to supply disruptions, 

increased freight costs for the Covid-

19 pandemic and the Russia-Ukraine 

war. Locally, the prices of various 

essentials, especially edible oils, 

pulses and maize, have gone up. 

Bangladesh highly depends on their 

import. In its circular, Bangladesh 

Bank also provided some guidelines to 

banks related to the disbursement of 

the loans among growers.  

https://www.thedailystar.net/business

/economy/news/lend-more-farmers-

import-substitute-crops-3029656 

 

Economy News 

 

Fighting inflation, forex crisis: Is 

hiking policy rate the next tool for 

BB? 

Central banks around the world have 

commenced hiking policy rates in 

order to contain the inflationary 

pressure stemming from the ongoing 

global supply chain disruption and 

demand recovery. 

Bangladesh has also not been spared 

from the rising prices, which have also 

been driven by higher commodity 

costs. In addition, the taka is facing 

depreciation pressure against the US 

dollar as the Bangladesh Bank has 

moved to contain the soaring import 

payments amid an acute shortage of 

the American greenback in the local 

market. The Daily Star talked to four 

economists to know whether the BB 

should revise its policy rate, the rate at 

which a central bank lends money to 

banks on a short-term basis. 

Of them, three economists have 

suggested the BB increase the 

benchmark rate immediately and the 

rest has advised the central bank to 

monitor the situation before bringing 

in any change. The policy rate, which 

is termed the repurchase agreement in 

Bangladesh, is a pivotal benchmark 

interest rate, which is followed by 

commercial banks to set the interest 

rates on both loans and deposits. An 

increase in the policy rate means a 

higher cost of funds for banks when 

they borrow from the central bank. 

This ultimately pushes up the interest 

rate on loans as well. 

https://www.thedailystar.net/business

/economy/news/hiking-policy-rate-

the-next-tool-bb-3030431 

 

Company News 

 

Walton asked to offload 9pc more 

shares in 3yrs 

The Bangladesh Securities and 

Exchange Commission has asked 

Walton Hi-Tech Industries Limited to 

offload additional 9 per cent shares in 

three years to ensure 10 per cent free-

float shares of the listed company on 

the market. The BSEC issued a letter 

to the Walton in this connection on 

Sunday. Walton directors must 

offload 2.73 crore or 9.03 per cent 

shares of the company’s paid up 

capital to ensure minimum 10 per cent 

requirement. The company must 

report the commission about the 

offloading every month. 

On April 6, Walton submitted a 

proposal to the BSEC in pertaining 

with offloading 9.03 per cent more 

shares on the market and the regulator 

on the basis of the proposal gave the 

approval, BSEC officials said. As per 

Walton’s proposal, sponsor-directors 

of the company would offload their 

existing shareholdings up to 4.03 per 

cent shares through the public market 

or block market in next three years. 

Besides, the sponsor-directors would 

offload remaining 5 per cent shares by 

way of gift to family members or 
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transfer to a trust as donation in next 

three years. Earlier on September 12, 

2021, the BSEC asked Walton Hi-

Tech Industries, Investment 

Corporation of Bangladesh and Berger 

Paints Bangladesh to offload more 

shares on the market to raise their free-

float shares up to 10 per cent. The 

regulator made the decision following 

a spate of criticisms over listing of 

Walton with 0.97 per cent or 27.58 

lakh shares on the market. Walton 

made its debut on the stock exchange 

on September 23, 2020. The 

authorised capital of the company is 

Tk 600 crore, while its paid up capital 

is Tk 302.92 crore. 

https://www.newagebd.net/article/17

1355/walton-asked-to-offload-9pc-

more-shares-in-3yrs 

BSEC approves zero-coupon bond 

worth Tk 200cr for Envoy Textile 

The Bangladesh Securities and 

Exchange Commission (BSEC) has 

approved a non-convertible, 

redeemable, unsecured zero-coupon 

bond worth Tk 200 crore in favour of 

Envoy Textile Limited. The approval 

came at the 824th commission 

meeting held on Monday, according to 

a statement. The company will use the 

proceeds to repay debt and manage 

working capital. The zero coupon 

bonds are being issued as part of the 

company’s purchase power plant 

equipment and re-payment on bank 

loans. 

Denomination size of the bond is Tk 

10 each and one lot is worth Tk 20 

Lac. The bond tenure was not mention 

in the statement. The bond will be 

bank guarantee backed, redeemable, 

non-convertible in nature with 

discount rate at a range of 6.5 per cent 

to 8 per cent. NDB Capital Limited is 

the lead arranger and UCB Investment 

Limited will act as the trustee for the 

bond. It will be Trading in Alternative 

Reading Board, said the BSEC Notice. 

June Closing Envoy Textile witnessed 

a steep fall in its profit in the fiscal 

2020-21 as it declined from Tk 27.4 

crore to Tk 9.47 crore. It declared a 10 

per cent cash dividend, including 5 per 

cent interim cash dividend, for its 

shareholders for the last year. 

Incorporated in 1995, the company 

manufactures 100 per cent export-

oriented denim fabric. It is the first 

denim project in Bangladesh with 

rope-dyed technology and one of the 

country’s leading companies in this 

sector. Envoy Textile got listed on the 

exchanges in 2012. Its share price 

declined 1.87 per cent to Tk 43.60 at 

the Dhaka bourse on Monday. Same 

the Commission Meeting has 

approved unsecured, Floating Rate, 

Convertible Bond worth Tk 300 crore 

in favour of Alif industries Limited 

with condition. 

https://businesspostbd.com/stock/202

2-05-24/bsec-approves-zero-coupon-

bond-worth-tk-200cr-for-envoy-

textile-2022-05-24 

 

 

 

 

 

 

  

 

 

 

 

 

Price Sensitive News 
 

 

 

 

Trading Code: UNIONCAP 

News Title: UNIONCAP: Spot News 

News: Trading of the shares of the company will be allowed only in the Spot Market and Block transaction will also 

be settled as per spot settlement cycle from 25.05.2022 to 26.05.2022 and trading of the shares will remain suspended 

on record date i.e, 29.05.2022. 

Post Date: 2022-05-24 

  

Trading Code: SALAMCRST 

News Title: SALAMCRST: Query Response 

News: In response to a DSE query dated May 24, 2022, the Company has informed that there is no undisclosed price 

sensitive information of the Company for recent unusual price hike and increase in volume of shares. 

Post Date: 2022-05-24 

  

Trading Code: FEDERALINS 

News Title: FEDERALINS: Spot News 

News: Trading of the shares of the company will be allowed only in the Spot Market and Block transaction will also 

be settled as per spot settlement cycle with cum benefit from 25.05.2022 to 26.05.2022 and trading of the shares will 

remain suspended on record date i.e, 29.05.2022. 

Post Date: 2022-05-24 
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Trading Code: PADMALIFE 

News Title: PADMALIFE: Spot News 

News: Trading of the shares of the company will be allowed only in the Spot Market and Block transaction will also 

be settled as per spot settlement cycle with cum benefit from 25.05.2022 to 26.05.2022 and trading of the shares will 

remain suspended on record date i.e, 29.05.2022. 

Post Date: 2022-05-24 

  

Trading Code: BATASHOE 

News Title: BATASHOE: Update of Information 

News: (Continuation news of BATASHOE): The Company has also requested to all Mutual Fund holders to provide 

supporting documents from the proper authority for tax exemption. The Company would not accept/receive any 

information by email/courier after 16 June 2022. (end) 

Post Date: 2022-05-24 

  

Trading Code: BATASHOE 

News Title: BATASHOE: Update of Information 

News: The Company has requested the concerned Brokerage Houses/DPs to provide their margin loan holders list 

with shareholder Name, BO ID, Shareholding position, gross & net dividend, applicable tax rate and 12-digit eTIN as 

on record date. The Company has further requested them to provide the Beneficiary Name, Bank Name, Bank Account 

Number and Routing Number latest by 16 June 2022 positively by the email: bd.share@bata.com. Phone: 01711407674 

(Direct Share Department for confirmation and any query) (cont.) 

Post Date: 2022-05-24 

  

Trading Code: NORTHRNINS 

News Title: NORTHRNINS: Emphasis of Matters 

News: (Continuation news of NORTHRNINS): c) As disclosed in note 2.18.6 to the financial statements where it has 

been described the reason for departure from IFRS 16 during the year in the financial statements. Our Opinion is not 

modified in respect of the matters emphasized. (end) 

Post Date: 2022-05-24 

  

Trading Code: NORTHRNINS 

News Title: NORTHRNINS: Emphasis of Matters 

News: (Continuation news of NORTHRNINS): b) Management has described the reason for not performing 

impairment test in accordance with IFRS 9 regarding the investment on FDR in People's Leasing and Financial Service 

and International Leasing and Financial Service Ltd. carrying at BDT 1,600,000 and BDT 1,39,29,299 respectively as 

at December 31, 2021 in note 15.1 and 15.1.1 of the financial statements; and (cont.2) 

Post Date: 2022-05-24 

  

Trading Code: NORTHRNINS 

News Title: NORTHRNINS: Emphasis of Matters 

News: The auditor of the Northern Islami Insurance Ltd. has given the "Emphasis of Matters" paragraphs on the audited 

financial statements for the year ended December 31, 2021. Emphasis of Matters: a) We draw attention to note 2.13.3.1 

of the Financial Statements, which describes the reason for not establishing Workers' Profit Participation Fund by the 

Company according to the Labor Act, 2006 (as amended in 2013 and 2018); (cont.1) 

Post Date: 2022-05-24 

  

Trading Code: EXCH 

News Title: DSENEWS: Monthly Review 

News: The Monthly Review - April 2022 has been published. Investors and any other interested persons may collect 

copies of the same from DSE Reception or DSE Sales Center at 9/F, Motijheel C/A, Dhaka-1000. Mob: 01755538482, 

Ph: 41040189 - 200 Ext - 1167. 

Post Date: 2022-05-24 

  

Trading Code: EXCH 
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News Title: DSENEWS: Fortnightly Pujibazar 

News: The 273rd Edition (May 01-15, 2022) of Fortnightly Capital Market has been published. Investors and any other 

interested person may collect copies of the same from DSE Reception or DSE Sales Center at 9/F, Motijheel C/A, 

Dhaka-1000 respectively or contact at Mob: 01755538482, Ph: 41040189 - 200 Ext - 1167. 

Post Date: 2022-05-24 

  

Trading Code: ASIAINS 

News Title: ASIAINS: Emphasis of Matters 

News: (Continuation news of ASIAINS): but the matter of treatment of the workers of Insurance Company under labor 

law appears questionable as per IDRA observation vide Ref. No. 53.03.0000.075.22.29.2021.30 Dated: 02 June 2021. 

(end) 

Post Date: 2022-05-24 

  

Trading Code: ASIAINS 

News Title: ASIAINS: Emphasis of Matters 

News: (Continuation news of ASIAINS): in order to maintain compliance under section 21 schedule 1 of the Insurance 

Act 2010. 2. Worker's Profit Participation Fund (WPPF) should be introduced under section 232 & 234 of The 

Bangladesh Labor Act 2006 (amended in 2018), considering the amount of paid-up capital and permanent assets figure 

more than Tk.47 crore & 19 crore respectively, (cont.2) 

Post Date: 2022-05-24 

  

Trading Code: ASIAINS 

News Title: ASIAINS: Emphasis of Matters 

News: The auditor of the Asia Insurance Ltd. has given the "Emphasis of Matters" paragraphs on the audited financial 

statements for the year ended December 31, 2021. Emphasis of Matters: Without qualifying our opinion, we draw 

attention to the following matter: 1. Shareholding position of the sponsors need be maintained at 60% rather than 40% 

now appearing, (cont.1) 

Post Date: 2022-05-24 

  

Trading Code: PADMAOIL 

News Title: PADMAOIL: Appointment of Managing Director 

News: The Company has informed that Mr. Md. Abu Saleh Iqbal has been appointed as the Managing Director of the 

Company with effect from May 22, 2022. 

Post Date: 2022-05-24 

  

Trading Code: MPETROLEUM 

News Title: MPETROLEUM: Appointment of Managing Director 

News: The Company has informed that Mr. Md. Masudur Rahman, has been appointed as the Managing Director of 

the Company with effect from May 22, 2022. 

Post Date: 2022-05-24 

  

Trading Code: BEXIMCO 

News Title: BEXIMCO: Credit Rating Result 

News: Emerging Credit Rating Limited (ECRL) has assigned rating of the Company as "BB+" in the long term and 

"ST-4" in the short term along with a Stable outlook based on audited financial statements of the Company FY2021, 

unaudited financial statement of 6 months (July-Dec 2021) and other qualitative information up to the date of rating. 

Post Date: 2022-05-24 

  

Trading Code: UTTARABANK 

News Title: UTTARABANK: Dividend Disbursement 

News: The Company has informed that it has credited the Bonus shares for the year ended December 31, 2021 to the 

respective shareholders' BO Accounts and it has also disbursed the cash dividend to the respective shareholders. 

Post Date: 2022-05-24 

  

Trading Code: NHFIL 
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News Title: NHFIL: Sale Confirmation of a Corporate Sponsor 

News: Shaw Wallace Bangladesh Limited, one of the Corporate Sponsors of the Company, has further informed that 

it has completed its sale of 7,00,000 shares of the company at prevailing market price through Dhaka Stock Exchange 

as per declaration disseminated on 12.05.2022. 

Post Date: 2022-05-24 

  

Trading Code: ARAMITCEM 

News Title: ARAMITCEM: Q3 Financials 

News: (Q3 Un-audited): EPS was Tk. (3.50) for January-March 2022 as against Tk. 0.72 for January-March 2021; 

EPS was Tk. (7.62) for July 2021-March 2022 as against Tk. 0.48 for July 2020-March 2021. NOCFPS was Tk. 5.24 

for July 2021-March 2022 as against Tk. 5.43 for July 2020-March 2021. NAV per share was Tk. 21.57 as on March 

31, 2022 and Tk. 29.13 as on June 30, 2021. 

Post Date: 2022-05-24 

  

Trading Code: ARAMIT 

News Title: ARAMIT: Q3 Financials 

News: (Q3 Un-audited): EPS was Tk. 2.01 for January-March 2022 as against Tk. 1.03 for January-March 2021; EPS 

was Tk. 5.13 for July 2021-March 2022 as against Tk. 3.22 for July 2020-March 2021. NOCFPS was Tk. (1.85) for 

July 2021-March 2022 as against Tk. (1.49) for July 2020-March 2021. NAV per share was Tk. 173.18 as on March 

31, 2022 and Tk. 181.42 as on June 30, 2021. 

Post Date: 2022-05-24 
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