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Capital Market News 

 

Undistributed dividends for CMSF: 

BSEC to penalise transfer failures 

from June 1 

The Bangladesh Securities and 

Exchange Commission (BSEC) will 

start taking punitive measures from 

June 1 against entities yet to transfer 

undistributed cash and stock dividends 

to a Capital Market Stabilisation Fund 

(CMSF) despite repeated time 

extensions to do so. Most listed 

companies, including banks and non-

bank financial institutions, did not 

abide by the BSEC order for the 

transfers. Undistributed dividends are 

profits of a company that have not 

been paid out to eligible shareholders 

by way of dividends. 

The BSEC in June last year decided to 

use undistributed and unclaimed 

dividends of listed companies in the 

CMSF, which aims to safeguard the 

interests of investors in the stock 

market. The market regulator ordered 

all listed companies, including banks 

and non-bank financial institutions 

(NBFIs), to submit their undistributed 

dividends to the fund. The CMSF has 

received cash and stock dividends 

worth Tk 798 crore from the listed 

companies and around Tk 7,918 crore 

are still at the hands of listed 

companies. 

"We have increased the time for 

submission to the fund repeatedly but 

now are going to take action against 

the companies who will fail to transfer 

the cash and stocks to the CMSF," said 

BSEC Chairman Prof Shibli Rubayat-

Ul Islam. His comments came in a 

"BSEC-BAPL-CMSF Tripartite 

Dialogue: Strengthening the Capital 

Market through Partnership" at 

Bangabandhu International 

Conference Center on Thursday. 

Once a regulatory audit begins, the 

BSEC will not be able to provide no 

other way out as an alternative, Islam 

said, adding that the audit would be 

run for each company from the year 

they became listed. Among 359 listed 

companies, 223 companies still have 

not transferred their undistributed 

dividends, according to the CMSF 

data. 

Among the listed 33 listed banks, 27 

lenders are yet to place their cash 

dividend amounting Tk 128 crore, 

which is the highest among all the 

sectors. Apart from the cash dividend, 

the value of undistributed stock 

dividends of the banking sector is 

substantial among that of all the 

sectors. Ensuring proper distribution 

of dividends is the responsibility of the 

listed companies and if they fail to do 

so then they should submit the funds 

to the CMSF, said the BSEC 

chairman. 

https://www.thedailystar.net/business

/economy/news/bsec-penalise-

transfer-failures-june-1-3033906 

Dhaka stocks rise for second day 

Stocks in Bangladesh soared for the 

second consecutive day today after the 

regulator lowered the limit of the 

circuit breaker to stop the free fall of 

the index. The DSEX, the benchmark 
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index of the Dhaka Stock Exchange 

(DSE), rose 131 points, or 2.10 per 

cent, to 6,369 at the end of the day. At 

the DSE, 342 stocks advanced, 25 

declined and 10 remained unchanged. 

Meanwhile, both the DS30, the blue-

chip index, and DSES, shariah based 

index, advanced by 39 points and 26 

points respectively. Turnover of the 

DSE also rose 54 per cent to Tk 833 

crore from the previous day's Tk 539 

crore. IPDC Finance topped the 

gainers' list which rose 9.97 per cent. 

Paper Processing, Tamijudding 

Textile, Alltex Industries and Dulamia 

Cotton were on the list. Prime 

Insurance shed mostly that dropped 

1.95 per cent. Islami Bank, First 

Finance, Beacon Pharmaceuticals, and 

Exim Bank were among the other 

companies in the loser tally. 

Beximco Ltd became the most traded 

stock with shares worth Tk 57 crore 

changing hands followed by IPDC 

Finance, BD Finance, GSP Finance, 

and RD Food. Earlier on Thursday, the 

Bangladesh Securities and Exchange 

Commission (BSEC) reduced the 

lower limit of the circuit breaker so 

that no stocks can fall more than 2 per 

cent in a day. 

https://www.thedailystar.net/business

/economy/stock/news/dhaka-stocks-

rise-second-day-3034496 

 

Industry News 

 

Private sector credit flow up to 

12.48pc 

Private-sector credit flow increased 

further in April 2022 following rising 

demand for loans, particularly for 

trade financing, to settle import-

payment obligations. The credit flow 

rose to 12.48 per cent in April on a 

year-on-year basis, from 11.29 per 

cent a month before, according to the 

central bank's latest statistics. It was 

2.32 percentage points lower than the 

Bangladesh Bank's (BB) target of 

14.80 per cent for the second half (H2) 

of the current fiscal year (FY), 2021-

22. Meanwhile, outstanding loans 

with private sector rose to Tk 

13,096.31 billion in April 2022 from 

Tk 11,643.31 billion in the same 

month of 2021. The amount was Tk 

11,888.55 billion in June 2021 

https://thefinancialexpress.com.bd/ec

onomy/private-sector-credit-flow-up-

to-1248pc-1653878557 

Bangladesh Bank increases its key 

interest rate by 25 basis points to 

5.0pc 

The central bank has raised its key 

interest rate by 25 basis points to 5.0 

per cent as part of its efforts to control 

consumer prices. The repo rate 

change, the first since July 2020, will 

be effective immediately, according to 

a notice issued by Bangladesh Bank 

on Sunday, reports bdnews24.com. It 

cited a hike in the prices of fuel oil, 

food and non-food commodities on the 

international market. 

Bangladesh’s inflation rose 6.29 per 

cent in April, the highest in 18 months. 

The repurchase agreement rate is the 

rate at which the central bank lends 

money to commercial banks in the 

event of any shortfall of funds. The 

decision came after Governor Fazle 

Kabir held a meeting of the Monetary 

Policy Committee to fix a new rate. 

The central bank also noted that the 

price hike has occurred when the 

global economy is turning around 

following expansionary measures 

taken by countries around the world as 

the pandemic ebbed. 

https://thefinancialexpress.com.bd/ec

onomy/bangladesh-bank-increases-

its-key-interest-rate-by-25-basis-

points-to-50pc-1653838872 

 

Economy News 

 

Taka to depreciate by Tk 1.10 

against US dollar 

The exchange rate of the Bangladesh 

Taka (BDT) is going to depreciate 

largely against the US dollar mainly 

due to higher demand for the 

greenback for settling import-payment 

obligations. The local currency is set 

to lose its value by Tk 1.10 in the inter-

bank foreign exchange (forex) market, 

which will come into effect on 

Monday, a top central banker said to 

the FE. The US currency will be 

quoted maximum at Tk 89.00 each on 

the day against the existing level of Tk 

87.90. The exchange rate of local 

currency is set to depreciate similarly 

against the greenback at the 

customers' level for settling import 

payments. The US dollar will be 

quoted a maximum of Tk 89.15 each 

for the sale of bills for collection, 

generally known as BC, on the day 

against the existing level of Tk 88.00. 

On the other hand, banks may allow 

quoting dollars at Tk 88.15 on the day 

against the existing level of Tk 87.00 

to remitters for telegraphic transfer 

(TT) clean of their funds. 

https://thefinancialexpress.com.bd/ec

onomy/taka-to-depreciate-by-tk-110-

against-us-dollar-1653829174 

Monthly mobile data usage doubles 

since Covid 

The monthly internet usage of mobile 

subscribers has more than doubled 

ever since the coronavirus pandemic 

began as more people are being 

pushed online for work and 

entertainment purposes. For example, 

the average monthly data usage of a 

single mobile customer was 2 

gigabytes (GB) in March 2020 while it 

now stands at around 4.5 GB, 

according to Bangladesh 

Telecommunication Regulatory 

Commission (BTRC). The average 

monthly data usage surged 23 times 

from 2008 to 2022, said BTRC 

Chairman Shyam Sunder Sikder. 

Sikder yesterday made these 

comments while speaking at an event 

at the Osmani Memorial Auditorium 

in Dhaka, where he shared the 

stunning rise of internet usage in the 
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country in the last 14 years. 

International internet bandwidth usage 

in Bangladesh was 7.5 gigabytes per 

second (Gbps) in 2008 while it now 

stands at 3,850 Gbps. In 2008, the 

price of internet bandwidth per Mbps 

was Tk 27,000, which dropped to only 

Tk 285 as of June 2021. 

Only 0.1 per cent of telecom 

subscribers had a smartphone in 2008 

where it was 48 per cent as of April 

2022. In 2008, the country's tele-

density was 34.5 per cent while it now 

stands at 105.85 per cent as of April 

2022. Sikder went on to say that at 

present, 100 per cent of the people of 

the country are covered under the 2G 

network while 98 per cent of the 

people are getting the benefit of the 4G 

network. The event was held to 

celebrate World Telecommunication 

and Information Society Day 2022, 

which was observed worldwide on 

May 17. 

https://thefinancialexpress.com.bd/ec

onomy/taka-to-depreciate-by-tk-110-

against-us-dollar-1653829174 

Bangladesh Bank raises policy rate: 

Aims to contain inflation, stabilise 

forex market 

The Bangladesh Bank yesterday 

raised its key interest rate for the first 

time in a decade and devalued the 

local currency for the seventh time this 

year against the dollar as part of its 

moves to tackle inflationary forces and 

restore stability in the foreign 

exchange market.   The BB interest or 

policy rate, which is termed the 

repurchase agreement (repo), is a 

pivotal benchmark interest rate 

followed by commercial banks to set 

the interest rates on both loans and 

deposits. Hiking the repo rate means 

the taka will be costlier, which will 

subsequently help contain inflation. 

Yesterday, the BB raised the repo rate 

by 25 basis points to 5 per cent, the 

first hike since January 5, 2012. The 

BB notice announcing the hike in the 

policy rate came hours after it 

depreciated the exchange rate of the 

taka by 1.25 per cent to Tk 89 per US 

dollar. It stood at Tk 85.80 per dollar 

on December 30 and Tk 84.80 on May 

29 last year. This is the seventh 

depreciation of the local currency in 

2022, which has created inflationary 

pressure in the market. Inflation shot 

up to 6.29 per cent in April, the highest 

in 18 months. The latest depreciation 

indicate that inflation might fuel 

further in the coming days since the 

factors – from the dragging 

coronavirus pandemic and the 

Russian-Ukraine war to supply chain 

disruptions – that created the exchange 

rate volatility are still there. 

https://www.thedailystar.net/business

/economy/news/bb-raises-policy-rate-

first-time-decade-3034846 

 

Company News 

 

Bashundhara Group seeks BSEC 

nod for pvt commodity exchange 

Bashundhara Group has filed an 

application with the Bangladesh 

Securities and Exchange Commission 

for establishing a private commodity 

exchange. The Group submitted the 

application on May 19 to the securities 

regulator. The Group has opened a 

separate company named ABG 

Limited to launch ABG Commodity 

Exchange (ABGEX) as a private 

commodity exchange in Bangladesh 

under the supervision of the BSEC, 

according to the filings. 

A commodity exchange is an 

organised marketplace where buyers 

and sellers come together to purchase 

and sell enforceable contracts to 

deliver a commodity such as wheat, 

gold, or cotton or a financial 

instrument such as foreign currencies 

at some future date. ‘ABGEX will 

provide all facilities related to 

commodity exchange which includes 

but not limited to providing a platform 

to sellers and buyers to sell, buy and 

transfer all kinds of commodities and 

derivatives available in Bangladesh 

and abroad,’ the letter reads. 

The company will also provide 

services for enlistment of brokers, and 

also obtaining or connecting foreign 

feed for local and foreign investors, 

opening and maintaining beneficiary 

owners account for local citizens and 

foreigners, warehousing, storing, 

clearing and settling house, and 

quality checking, it said. It said that 

without a prior approval from the 

relevant authority neither investors 

nor other stakeholders would be 

interested to devote their time and 

money in this venture. 

Currently there is no commodity 

exchange in the country. On October 

28, 2021, the BSEC allowed the 

Chittagong Stock Exchange to 

establish a commodity exchange in the 

country subject to ensuring consumer 

rights and all necessary infrastructure 

facilities. The CSE is working to 

launch the platform with a number of 

products. 

https://www.newagebd.net/article/17

1774/bashundhara-group-seeks-bsec-

nod-for-pvt-commodity-exchange 
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Price Sensitive News 
 

 

Trading Code: NITOLINS 

News Title: NITOLINS: Dividend Disbursement 

News: The Company has informed that it has disbursed the cash dividend for the year ended December 31, 2021 to 

the respective shareholders. 

Post Date: 2022-05-30 

  

Trading Code: MARICO 

News Title: MARICO: Board Meeting regarding Interim Dividend Declaration 

News: The Company has informed that a meeting of the Board of Directors will be held on June 02, 2022 at 4:30 PM 

to consider, among others, interim dividend declaration. 

Post Date: 2022-05-30 

  

Trading Code: BEXGSUKUK 

News Title: BEXGSUKUK: Trustee Meeting 

News: The Trustee of BEXIMCO Green Sukuk Al Istisna'a has informed that a meeting of the Trustee of the Sukuk 

will be held on June 02, 2022 at 03:30 PM to consider, among others, Half Yearly Periodic Payment and Record Date 

for the said Payment of the Sukuk period ending on June 22, 2022. 

Post Date: 2022-05-30 

  

Trading Code: STANDBANKL 

News Title: STANDBANKL: Spot News 

News: Trading of the shares of the company will be allowed only in the Spot Market and Block transaction will also 

be settled as per spot settlement cycle with cum benefit from 31.05.2022 to 01.06.2022 and trading of the shares will 

remain suspended on record date i.e, 02.06.2022. 

Post Date: 2022-05-30 

  

Trading Code: SHAHJABANK 

News Title: SHAHJABANK: Dividend Disbursement 

News: The Company has informed that it has credited the Bonus shares for the year ended December 31, 2021 to the 

respective shareholders' BO Accounts and it has also disbursed the cash dividend to the respective shareholders. 

Post Date: 2022-05-30 

  

Trading Code: BDTHAIFOOD 

News Title: BDTHAIFOOD: Revised EPS for July 2021-March 2022 

News: (Q3 Un-audited): Refer to their earlier news disseminated by DSE on 05.05.2022 regarding Q3 Financials, the 

Company has further informed that EPS for the period from July 2021-March 2022 would be Tk. 0.59 instead of Tk. 

0.51. Other information of the earlier disclosure will remain unchanged. 

Post Date: 2022-05-30 

  

Trading Code: BRACBANK 

News Title: BRACBANK: Dividend Disbursement 

News: The Company has informed that it has disbursed the cash dividend for the year ended December 31, 2021 to 

the respective shareholders. 

Post Date: 2022-05-30 

  

Trading Code: SONALIANSH 

News Title: SONALIANSH: Credit Rating Result 

News: National Credit Ratings Limited (NCR) has announced the surveillance entity rating of the Company as "A+" 

in the long term and "ST-3" in the short term along with a Stable outlook based on audited financial statements of the 

Company as on June 30, 2021. 
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Post Date: 2022-05-30 

  

Trading Code: GP 

News Title: GP: Dividend Disbursement 

News: The Company has informed that it has disbursed the cash dividend for the year ended December 31, 2021 to 

the respective shareholders. 

Post Date: 2022-05-30 

  

Trading Code: RAKCERAMIC 

News Title: RAKCERAMIC: Resumption of operations of plants 

News: Referring to the earlier news of the Company disseminated by DSE on 16.05.2022 regarding Decision to stop 

Power supply for few days, the Company has further announced the resumption of operations in said tiles Plants sand 

Sanitary ware production lines. 

Post Date: 2022-05-30 

  

Trading Code: PADMALIFE 

News Title: PADMALIFE: Q1 Financials 

News: (Q1 Un-audited): Increase in life revenue account for Jan-Mar, 2022 was Tk. 7.08 million with total life 

insurance fund of Tk. 131.71 million as against increase in life revenue account of Tk. 10.12 million and Tk. 141.52 

million respectively for the same period of the previous year. 

Post Date: 2022-05-30 

  

Trading Code: ISLAMIINS 

News Title: ISLAMIINS: Q1 Financials 

News: (Q1 Un-audited): EPS was Tk. 0.71 for January-March 2022 as against Tk. 0.63 for January-March 2021. 

NOCFPS was Tk. 1.48 for January-March 2022 as against Tk. 1.64 for January-March 2021. NAV per share was Tk. 

18.16 as on March 31, 2022 and Tk. 17.51 as on December 31, 2021. 

Post Date: 2022-05-30 

  

Trading Code: ISLAMIINS 

News Title: ISLAMIINS: Dividend Declaration 

News: The Board of Directors has recommended 12.50 % cash dividend for the year ended December 31, 2021. Date 

of AGM: 06.08.2022, Time: 11:00 AM, Venue: To be notified later on. Record Date: 20.06.2022. The Company has 

also reported EPS of Tk. 3.11, NAV per share of Tk. 17.51 and NOCFPS of Tk. 6.31 for the year ended December 31, 

2021 as against Tk. 1.98, Tk. 14.45 and Tk. 5.01 respectively for the same period of the previous year. 

Post Date: 2022-05-30 
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