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Capital Market News 

 

Rumana Islam, first ever female 

commissioner of BSEC 

The Bangladesh Securities and 

Exchange Commission (BSEC) gets 

Professor Rumana Islam as its first 

ever female commissioner today. She 

joined in the post, which remained 

vacant for 13 months when 

Khondoker Kamaluzzaman left the 

office aas a commissioner in March 

2021, according to the BSEC. 

Rumana completed her bachelor's and 

master's degrees in law from the 

University of Dhaka, She obtained her 

second master's degree in 

International Commercial Law from 

the University of Cambridge, the UK 

in 2006. Later in 2015, she 

accomplished her PhD in International 

Investment Law from the University 

of Warwick, UK. Rumana joined the 

Faculty of Law at the University of 

Dhaka in 2008 as an assistant 

professor. 

https://www.thedailystar.net/business

/news/rumana-islam-first-ever-

female-commissioner-bsec-3019581 

Stocks bounce back with high 

turnover 

The market rebounded in the gaining 

streak on Sunday, snapping a two-day 

losing streak, as bargain hunters 

showed their buying interest in sector-

wise stocks. The market opened 

higher and went through some 

volatility until the end of the session as 

many investors rebalance their 

portfolios based on the latest quarterly 

earnings and year-end dividends. 

DSEX, the key index of the Dhaka 

Stock Exchange, went up by 26.25 

points or 0.39 per cent to settle at 

6,669, after losing 34 points in the past 

two trading days. 

The DSE Shariah Index (DSES) also 

edged up by 3.78 points to close at 

1,447. However, the DSE 30 Index, 

comprising blue chips, fell 4.31 points 

to finish at 2,449. The participation of 

investors also increased as most of the 

investors returned to Dhaka after 

celebrating Eid in their village homes. 

Turnover, the crucial indicator of the 

market, jumped to Tk 9.72 billion on 

the country’s premier bourse, 

climbing by 108 per cent over the 

previous session’s mark of Tk 4.68 

billion. 

Market analysts said stocks rebounded 

with high turnover as institutional 

investors became active and small 

investors rebalance their portfolios 

based on the latest earnings 

declarations. Of the 380 issues traded, 

216 advanced, 112 declined and 52 

remained unchanged on the DSE 

trading floor. JMI Hospital Requisite 

Manufacturing was the most-traded 

stock with shares worth Tk 541 

million changing hands, followed by 
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Beximco (Tk 366 million), GPH Ispat 

(Tk 363 million), Unique Hotel (Tk 

349 million) and IPDC Finance (Tk 

299 million). Shinepukur Ceramics 

was the top gainer, posting a 9.96 per 

cent gain while The City Bank was the 

worst loser, losing 13.87 per cent 

following its price adjustment after the 

record date. 

https://thefinancialexpress.com.bd/sto

ck/stocks-bounce-back-with-high-

turnover-1652002602 

 

Industry News 

 

Import surge drives up nine-month 

trade deficit to $25b 

The country's trade deficit is growing 

sharply owing to a massive increase in 

imports compared to exports and the 

rise in prices of all kinds of products 

such as food items and fuels in the 

world market. In the first nine months 

of fiscal 2021-2022, the trade deficit 

was about $25 billion which was 

9.25% higher than that of the full 

period of the previous fiscal year. The 

deficit is around 64% more than the 

July-March period. 

The trade deficit for the nine months 

of fiscal 2020-21 was $15.28 billion 

while it stood at $22.80 billion for the 

entire fiscal year. In April, the exports 

clocked the $4 billion mark with 51% 

year-on-year growth, raking in $43.34 

billion in 10 months of the current 

fiscal year, according to unofficial 

data from the Export Promotion 

Bureau.  

Import figures for April are not 

available, but the growth trend so far 

seen in previous months points to 

further widening of the trade 

deficit.  Due to the huge trade deficit 

in the current financial year, 

Bangladesh has also plunged into a 

large deficit in the current account 

balance of foreign transactions. 

During the July-March period, the 

deficit rose to $14.7 billion. At the 

same time previous fiscal year, this 

important indicator of Bangladesh's 

economy had a deficit of only $555 

million. 

Economists say a sharp rise in imports 

has led to a massive increase in the 

deficits of trade and transactions. 

However, to keep the country's 

economy normal, imports have to be 

restricted. Otherwise, the economy 

will fall into a crisis. Imports have 

been on the rise since the Covid-19 

pandemic eased. And the gap between 

import and export or trade deficit is 

increasing. 

The data released by the Bangladesh 

Bank on Sunday updated the current 

account balance of foreign 

transactions, showing that Bangladesh 

imported a variety of goods worth 

$61.52 billion during the July-March 

period of fiscal 2021-22. This is 

43.86% more than the same period of 

the previous fiscal year. In the first 

nine months of fiscal 2020-21, goods 

worth $42.76 billion were imported. 

On the other hand, during the July-

March period of the current financial 

year, exporters earned $36.61 billion 

by shipping various products, which is 

32.92% more than the same period of 

the previous fiscal year. As a result, 

the overall trade deficit stood at 

$24.91 billion in the first nine months 

of the fiscal year. 

Meanwhile, the current account deficit 

surpassed $14 billion. The financial 

year 2021-22 started with a deficit in 

the balance of transactions. In the first 

three months through September, the 

deficit was $2.31 billion. At the end of 

four months – in the July-October 

period – it rose to $4.76 billion. The 

deficit during the July-November 

period was $6.22 billion. At the end of 

December, it rose to more than $8 

billion. At the end of January, it 

reached $10.19 billion. 

At the end of February, it rose to 

$12.83 billion. At the end of last 

March, it reached a peak of $14.07 

billion. Bangladesh has never faced 

such a large deficit in any previous 

financial year. Fiscal 2020-21 ended 

with a large surplus of $9.27 billion 

thanks to the reduction in imports 

amid the pandemic. In the previous 

fiscal year, the surplus was $3.169 

billion. 

https://www.tbsnews.net/economy/im

port-surge-drives-nine-month-trade-

deficit-25b-415766 

 

Economy News 

 

Budget can’t get rid of 

implementation challenges 

Anyone who follows the national 

budget of Bangladesh is familiar with 

some expressions such as 'ambitious 

budget' and 'implementation will be 

challenging". These views usually 

come from analysts and businesses 

after the finance minister places his 

annual income and expenditure plans 

at the parliament for a new fiscal year. 

The underlying reason for such 

assertions is clear: the consistent 

failure of the government to achieve 

its revenue target and spend as much 

as it wants under its development 

programmes. 

As a result, since the fiscal year of 

2008-09, the government has not been 

able to implement the budget fully. 

The execution rate, which was as high 

as 97 per cent in 2010-11, has hovered 

around 80 per cent in recent years, 

leading local think-tanks and 

international development partners to 

raise questions about the credibility of 

the budget targets. 
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According to the think-tank, the 

targets for public expenditure have 

remained consistently unmet and 

hovered around 80-85 per cent as a 

share of the allocation. The weak 

implementation has already forced the 

government to revise the allocation 

downwards to Tk 593,500 crore, a 

decrease of 1.69 per cent from the 

original plan of Tk 603,681 crore. For 

the next fiscal year, the government 

plans to unveil a Tk 677,874 crore 

budget, which is 12 per cent bigger 

than the current budget. Last month, 

the World Bank, in its Bangladesh 

Development Update, also raised the 

question of credibility. 

In FY20, only 70.3 per cent of revenue 

and 80.3 per cent of expenditure in the 

original budget was executed. The 

National Board of Revenue (NBR) 

achieved 80 per cent of its tax 

collection target of Tk 330,000 crore 

in the last fiscal year, marginally 

higher than the original target of Tk 

325,600 crore the previous year. The 

tax generation target for the NBR has 

remained unchanged at Tk 330,000 

crore for 2021-22. Taxmen managed 

to collect 53 per cent of the goal in the 

first six months of the current fiscal 

year, according to the finance ministry 

data. 

In the case of the Annual 

Development Programme (ADP), the 

actual implementation has fallen 

below the goal in the past decade: the 

implementation rate averaged 85 per 

cent between FY11 and FY21. State-

run agencies were able to lift ADP 

implementation by 5 percentage 

points at 80 per cent in FY21 and 

executed 45.5 per cent of the original 

allocation of Tk 237,693 crore in the 

July-March period of FY22, planning 

ministry data showed. Amid the 

sluggish pace of development work, 

the government has cut the ADP 

budget by 9 per cent to Tk 217,175 

crore for the current fiscal year. 

https://www.thedailystar.net/business

/economy/news/budget-cant-get-rid-

implementation-challenges-3019386 

 

Company News 

 

Walton to be allowed to offload 9pc 

more shares in 2yrs 

The Bangladesh Securities and 

Exchange Commission has taken 

initiatives to allow Walton Hi-Tech 

Industries Limited to offload 

additional 9 per cent shares through 

the public market and way of gift 

within two years to ensure 10 per cent 

free-float shares of the listed company 

on the market. Walton directors would 

offload 2.73 crore or 9.03 per cent 

shares of the company. The closing 

price of the company’s shares was 

Tk 1,170.2 each on the Dhaka Stock 

Exchange on Sunday. 

On April 6, Walton submitted a 

proposal to the BSEC in pertaining 

with offloading 9.03 per cent more 

shares on the market and the regulator 

on the basis of the proposal prepared a 

draft letter that would be approved in 

the next commission meeting, BSEC 

officials said. After analysing the 

proposal of Walton, the commission 

decided to ask the company to 

maintain at least 10 per cent free-float 

shares. 

The commission would ask sponsor-

directors of Walton to offload their 

existing shareholdings up to 4.03 per 

cent shares through the public market 

or block market within next two years. 

Besides, the sponsor-directors must 

offload remaining 5 per cent shares by 

way of gift to family members or 

transfer to a trust as donation within 

next two years. However, declaration 

of aforesaid sales, transfer of shares 

must be one time, BSEC officials said. 

The company must report the 

commission about the offloading 

every month. Earlier on September 12, 

2021, The BSEC asked Walton Hi-

Tech Industries, Investment 

Corporation of Bangladesh and Berger 

Paints Bangladesh to offload more 

shares on the market to raise their free-

float shares up to 10 per cent. The 

regulator made the decision following 

a spate of criticisms over listing of 

Walton Hi-Tech Industries with only 

0.97 per cent shares on the market. 

The company raised Tk 100 crore 

through an initial public offering. 

Due to the dearth of free-float shares, 

share prices of Walton reached 

Tk 1,002.7 a share within seven 

trading days. Walton made its debut 

on the stock exchange on September 

23, 2020. Walton issued only 27.58 

lakh shares, or only 0.97 per cent of its 

pre-IPO paid-up capital, to raise 

Tk 100 crore from the capital market. 

The authorised capital of the company 

is Tk 600 crore, while its paid-up 

capital is Tk 302.92 crore. 

https://www.newagebd.net/article/16

9965/walton-to-be-allowed-to-

offload-9pc-more-shares-in-2yrs 

Shahjalal Bank to issue Tk 5.0b 

bond 

Shahjalal Islami Bank Ltd has decided 

to issue ‘SJIBL 3rd Mudaraba 

Subordinated Bond’ of Tk 5.0 billion 

to strengthen the capital base of the 

bank. The board of the bank has taken 

the decision to issue bonds to raise the 

Tier-II Capital of the lender as per 

requirement under Basel III through 

private placement. The tenure of the 

bond is seven years, said an official 

disclosure on Sunday posted on the 

Dhaka Stock Exchange website. 

The issuing of bonds is subject to the 

approval of the regulatory authorities 

— Bangladesh Bank (BB) and 

Bangladesh Securities and Exchange 

Commission (BSEC) and compliance 
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of all formalities in this respect, the 

disclosure said. 

Each share of the bank, which was 

listed on the Dhaka Stock Exchange 

(DSE) in 2007, closed at Tk 20.10 on 

Sunday, losing 0.98 per cent over the 

previous day. In the last one year, its 

shares traded between Tk 19.60 and 

Tk 23.70 each. The bank’s 

consolidated earnings per share (EPS) 

stood at Tk 0.98 for January-March 

2022 as against Tk 0.62 for January-

March 2021. 

The bank declared 10 per cent cash 

and 5.0 per cent stock dividend for the 

year ended on December 31, 2021. In 

2020, the bank disbursed 7.0 per cent 

cash and 5.0 per cent stock dividend. 

The bank’s paid-up capital is Tk 10.80 

billion, authorised capital is Tk 15 

billion and the total number of 

securities is 1.08 billion. The sponsor-

directors own 48.22 per cent stake in 

the bank, while institutions own 14.60 

per cent, foreign investors 0.15 per 

cent and the general public 37.03 per 

cent as of March 31, 2022, the DSE 

data shows. 

https://thefinancialexpress.com.bd/sto

ck/shahjalal-bank-to-issue-tk-50b-

bond-1652018800 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

Price Sensitive News 
 

 

 

Trading Code: RUPALIBANK 

News Title: RUPALIBANK: Emphasis of matter 

News: (Continuation news of RUPALIBANK): converted into Share Capital within maximum six months. The 

Government has been injected money of BDT. 6,799,953,800.00 in the form of share money deposit for the issuance of 

share. Rupali Bank Limited has already sent letters to the Ministry of Finance (letter no. PROKA/OPROBl/2021/572, 

dated 08 November 2021 for the approval of issuance of shares but the approval has not yet been received in this regard. 

(end) 

Post Date: 2022-05-09 

  

Trading Code: RUPALIBANK 

News Title: RUPALIBANK: Emphasis of matter 

News: (Continuation news of RUPALIBANK): 2) As per Guideline of Bangladesh Bank the company will have to 

complete the formalities of issuance of shares within 360 days of receiving money for this purpose and The Government 

of Peoples Republic of Bangladesh, FRC, Finance Division, Ministry of Finance, published circular no 146 / FRC / 

admin / circular / 2020 / 01, dated 11 February 2020, as per section # 8(2) of Financial Reporting Act (FRA) 2015 Share 

Money Deposit will have to be (cont.3) 

Post Date: 2022-05-09 

  

Trading Code: RUPALIBANK 

News Title: RUPALIBANK: Emphasis of matter 

News: (Continuation news of RUPALIBANK): The group maintained CRAR of BDT. 24,019,927,597.00 against 

required CRAR of BDT. 42,616,285,000.00 with a shortfall of BDT. 18,596,357,404.00 which is 5.64% instead of 10%. 

The bank maintained CRAR of BDT. 23,665,642,317.00 against required CRAR of BDT. 42,528,451,500.00 with a 

shortfall of BDT. 18,862,809,183.00 which is 5.56% instead of 10%. (cont.2) 

Post Date: 2022-05-09 

  

Trading Code: RUPALIBANK 

News Title: RUPALIBANK: Emphasis of matter 

News: The auditor of the Rupali Bank Ltd has given the "Emphasis of matter" paragraphs on the audited financial 

statements for the year ended December 31, 2021. Emphasis of Matter: 1) Risk Based Capital Adequacy (Revised 

regulatory framework for banks in line with Basel III), Section 3.2 (iii) instructs that all banks will be required to 

maintain Minimum Capital to risk Weighted Assets Ratio (CRAR) of 10% of the total Risk Weighted Assets (RWA). 

(cont.1) 
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Post Date: 2022-05-09 

  

Trading Code: ONEBANKLTD 

News Title: ONEBANKLTD: Emphasis of matter 

News: (Continuation news of ONEBANKLTD): (iv) In note # 2.22(a) to the financial statements, the Bank disclosed 

the actions to be taken to comply with the requirements of para 263(1) of the Labour Rules 2015. (end) 

Post Date: 2022-05-09 

  

Trading Code: ONEBANKLTD 

News Title: ONEBANKLTD: Emphasis of matter 

News: (Continuation news of ONEBANKLTD): in the case of Solo and Consolidated basis, respectively. (iii) In note 

# 7.18 to the financial statements, the Bank disclosed the status of collecting and checking the audited financial 

statements of the loanees and preserving the same in the loan files as required by the circulars issued by Bangladesh 

Bank and the FRC circular letter no. 178/FRC/APR/2021/27(37) dated 09 December 2021 in this respect. (cont.3) 

Post Date: 2022-05-09 

  

Trading Code: ONEBANKLTD 

News Title: ONEBANKLTD: Emphasis of matter 

News: (Continuation news of ONEBANKLTD): (ii) As disclosed in note # 13.3 to the financial statements, the Bank 

reported the Capital to Risk-Weighted Assets Ratio. As per BRPD Circular No. 18 dated 21 December 2014, the Bank 

had to maintain Minimum Total Capital plus Capital Conservation Buffer @ 12.50% both in the case of Solo and 

Consolidated basis. However, the Bank has maintained Minimum Total Capital plus Capital Conservation Buffer 12.03 

% and 12.08 % (cont.2) 

Post Date: 2022-05-09 

  

Trading Code: ONEBANKLTD 

News Title: ONEBANKLTD: Emphasis of matter 

News: The auditor of the One Bank Limited has given the "Emphasis of matter" paragraphs on the audited financial 

statements for the year ended December 31, 2021. Emphasis of Matter: (i) As disclosed in note # 7.13 to the financial 

statements, the Bank has explained the basis for measurement and recognition of provision required, maintained and 

the shortfall of provision against the loan and advances. The Bank also disclosed about the deferment allowed by 

Bangladesh Bank in this regard. (cont.1) 

Post Date: 2022-05-09 

  

Trading Code: ISLAMICFIN 

News Title: ISLAMICFIN: Q1 Financials 

News: (Q1 Un-audited): EPS was Tk. 0.30 for January-March 2022 as against Tk. 0.41 for January-March 2021. 

NOCFPS was Tk. (4.98) for January-March 2022 as against Tk. (0.27) for January-March 2021. NAV per share was 

Tk. 15.61 as on March 31, 2022 and Tk. 15.41 as on March 31, 2021. 

Post Date: 2022-05-09 

  

Trading Code: ISLAMICFIN 

News Title: ISLAMICFIN: Price Limit Open 

News: There will be no price limit on the trading of the shares of the Company today (09.05.2022) following its 

corporate declaration. 

Post Date: 2022-05-09 

  

Trading Code: ISLAMICFIN 

News Title: ISLAMICFIN: Dividend Declaration 

News: The Board of Directors has recommended 10.50% cash dividend for the year ended December 31, 2021. Date 

of AGM: 29.06.2022, Time: 11:00 AM, Venue: Digital Platform. Record date: 31.05.2022. The Company has also 

reported EPS of Tk. 1.32, NAV per share of Tk. 15.31 and NOCFPS of Tk. (1.87) for the year ended December 31, 

2021 as against Tk. 1.54, Tk. 14.99 and Tk. 5.58 respectively for the same period of the previous year. 

Post Date: 2022-05-09 
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